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0 aHami3y JaHux 0e3 momepenHbo CcPOpMYIHOBAHUX IOHATH 1 KoHmenmiid. [Ipore mpu
BUSIBJICHHI 3aKOHOMIPHOCTEH Ta CYNEepeYHOCTEW PO3BUTKY CLIBCHKOTO 3€JI€HOTO TYPH3MY
JIOCTITHUK TOBHHEH OyTH 100pe OOI3HaHUM 3 MPEAMETOM JOCHIDKEHHS, KyJIbTYpHO-
eTHOTpa(iuHUM KOHTEKCTOM Ta MaTH HABUYKHU 3[IHCHEHHS AKICHUX TOCIIIKEHb.

OTxe, SKICHI JOCHIIKEHHA [O3BOJSAIOTH NPOHHKATH B CYyTh HpPOOJEM pO3BUTKY
CITBCBKOTO 3€JICHOTO TYypHU3MY, YHHKATH HEIOJNIKHA KUTbKICHUX METOJIB, BUSBIATH CMaKH Ta
BIOAOOAHHS CHOXHBadiB, (OPMYBaTH MIATPYHTS [ poOOYMX TIMOTE3, PO3POOIATH
KOHIIENTYyaJbH1 MOJIEN1 PO3BUTKY CUTBCHKUX TEPUTOPIN Y KOHTEKCTI TYPUCTUYHOTO O13HECY.
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3AI'PO3U TA PU3UKU B IIIAITPUEMHUITBI: BUBHAYEHHSA TIEPBUHHOCTI

[TignpueMHHUIIbKA NiSTIBHICTD 3aBXK/IU CYNPOBOKYETHCS PI3HOMAHITHUMU 3arpo3amMu Ta
pu3MKamMu. 3alie)KHO BIJ BHIY EKOHOMIYHOI JisUTBHOCTI IPOMHCIOBOTO IiJIPHEMCTBA
BIJIMOBIHO MOXKYTh PI3HUTHCH 3aTPO3HU Ta PU3HKH, 3 SIKUMH BOHO CTUKA€THCS MOBCAKICHHO a00
yac BiJ uyacy. B HaykoBill miTeparypi 3a3Hau€Hl MHOHATTS «3arpo3a» Ta «PU3HK» IHKOJIHU
BUKOPUCTOBYIOTbCS $IK TOTOXHI — 3a TBep/keHHAM B. ['amM3a «BHBYEHHS pPH3UKIB €
000B’SI3KOBOI0 1H(POPMAILIIHHOIO OCHOBOIO PO3POOKU MPAKTUYHUX 3aXOIB, IO CIPSIMOBaHI Ha
3a0e3neyeHHs] eKOHOMIYHOI Oe3MeKu 0aHKy B LIJIOMY, HOTO €JIEMEHTIB 1 KOHKPETHUX olepariii
Ta yroja. Ha3BaHi 3axoIu MOKJIMKAaHI MOMepemkaTH Iii 1 MoAii, sKki HECyTh 3arpo3u MaiiHy,
iH(ppacTpyKTypl i caMoMy iCHyBaHHIO OaHKy. B Teopii i Ha mpakKTHIll Taki 3arpo3u MPUUHSATO
HaszuBaTH pusukamu» [1]. IlpuunHOrO Takoro crany peueil € TOM (akT, IO 1HKOIU AIMCHO
JIOBOJII CKJIAQTHO BIIOKPEMUTH 3a3HAa4YCHI MOHSTTSA, TaK SIK 1 HEMOXJIMBO BIJIOKPEMUTH PU3HK BiJl
3arpo3u Ta HaBmaku. Ha Hamry k& QymKy, 3a3HadeHl nediHilii He € TOTO)XKHHMMH — BOHHU €
B3a€EMOTIOB’SI3aHUMH, aJIe He CHHOHIMAMH, 1 BIAPI3HSAIOTHCS OJTHE BiJ OJTHOTO.

B cyuacHiii Haymi TakoX HeMae €IMHOI TOYKH 30py 1 HIOJ0 TOTO, L0 € MEPBHUHHHM:
PU3MK YW 3arpos3a, 0 COPUYMHUIO MOJII HAYKOBLIB Ha JBa TaOOpH: MepIIl BBAXKAIOTH IO
MEPBUHHUM € 3arpo3a, JIpyri BBaXKalOTh, 110 NEPBUHHUM € PU3UK. TaK, OJMH 3 MPUXHIbHUKIB
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MO3HUIIIT IEPBUHHOCTI 3arpo3u [. Miryc BBaxkae, M0 PU3HK € «Pe3yIbTaTOM BIUIMBY 3arpo3 Ha
rOCTOIAPCHKY AISIBHICTD CY0'€KTIB rOCTIOapIOBaHHS [2].

[Hmoi gymku 3 manoro mwutaHHs notpumyetbes JI. Ilepexpecr, 3a Akorw 3arposa e
BTOPUHHOIO MOPIBHAHO 3 PU3UKOM. Tak, IpU PO3IJIsii B3a€EMO3B I3KY MK MOHATTSAMH «PHU3HK)
Ta «3arpo3a» HayKOBELb CTBEPIKYE, 110:

- PH3MK CTOCOBHO 3arpo3d € MEpBHHHUM, TOHI SK 3arpo3a BTOPHUHHA 1 BUIUIMBAE 3
PU3HUKY;

- pU3MKYyIOuYH, 0aHK MOXE OTpUMATH SK 30WMTKH, TaKk 1 JOXOIH, TOAl K peami3arlis
3arpo3u He MPUHOCUTH JOXO0IU YU MPHOYTKH;

- pU3BMK — HEMUHYYMH CYMyTHUK OaHKIBCHKOI MISIIBHOCTI, TOJI SK 3arpo3a MOKe
BUHUKATH TUTBKH 32 HASBHOCTI NEBHUX YMOB; 3QJIKHICTh MK PIBHAIMHU PHU3UKY 1 (piHAHCOBOT
0e3neKr 3BOpPOTHA: UMM BUIIMKA PiBEHb (PIHAHCOBOTO PU3UKY, TUM HIDKYUHM PiBEHb (hiHAHCOBOI
Oe3nekw, 1 HaBmaku [3].

3aszHaueHoi no3uuii gotpumyeThest 1 O. bapaHOBChKMM, sIKMM 3a3HayYae, MO «IIEpexXia
PHU3HKY B 3arpo3y MOYMHAETHCS TOJ1, KOJIH 3'SIBISIIOTHCS. HETaTUBHI SIKICHI 3MIHU B €KOHOMIYHHUX
CUCTEMax, 110 MOB’s3aH1 31 3HAYHUMHU (HIHAHCOBUMH BTpaTaMH, 30UTKaAMU, SIKI CIIPUUYUHSIOTH
O6ankpytcTBOY [4, c. 261]. T. BacunbuiB y monorpadii «ExoHomiuHa Ge3neka mianmpueMHUIITBA
VYkpainu: cTparerisi Ta MEXaHI3MHU 3MIIHEHHS» TaKOX pO3IIIAJAE 3arpo3y SK TMOXIIHY Bif
pU3WKY, SK YHMHHUK, SIKAA BHHHKA€ BHACHIJOK Jii PHU3UKY: «pU3UKHA (PYHKIIOHYBaHHS 1
PO3BUTKY HIAMPUEMHUITBA y MOEAHAHHI 3 IHIIMMH HETaTUBHUMU MPOSBAMU... TIPU3BOIATE 10
BUHUKHEHHSI 3arpo3, sIKi YMHATH HE JIWIIE HETaTUBHUM, a i 9acTO HerepeOOpHMIA BILTUB SK Ha
PO3BUTOK MIMPUEMHHMIITBA, TaK 1 HA ICHYBaHHS MOro K cepu IIsIIbHOCTI 3arajiom» [5, c. 33-
34.].

M. KopoaboB JOBOAUTH, IO «...OLIbII KOPEKTHO MOKHA BU3HAUMTH, L0 PU3UK SIBIISE
co00r0 MMOBIPHICT, HacTaHHA 3arpo3u. OCKUIBKM 3arpo3a BUCTyHAa€ SK PI3HULSA MK
napaMeTpamu cepefoBHINa 1 (ipMH, TO TaKe TPAKTYBAaHHS PU3UKY BPaxOBY€E B3a€EMOJiI0 (hipMu 1
30BHIITHBOTO CEPEOBHUINA, Oepydd [0 yBarv, IO TMOPYIICHHS TOMEOCTa3y MOXE CTaTh
PE3yJIBTaTOM JMCTIPOTOPIIN 1 TUCHYHKIIH y BHYTPIIIHBOMY cepenoBumli ¢ipmu» [6, ¢.57].
A H. Tlotima-Hocuk, ax i M. KoponboB, CTBEpIKye, IO PHU3UKKA BUCTYMAIOTh JDKEpEIaMu
3arpo3 A (PiHaHCOBOT OE3MEKH, OCKIIbKU CaMe PU3UKU T'€HEPYIOTh MOTCHLIHHY MOXXIUBICTD
3aBAaHHs IIKOJH Cy0'€KTy rocmnogaproBaHHs [7].

Ha namy nymky, 3arpo3a € BTOPUHHOIO TMOPIBHSHO 3 PU3MKOM 1 BUILIMBAE 3 HBHOTO. Y
MIITBEPHKEHHS TaKOi HAIOT MO3UIIIT CJI1J] 3a3HAYUTH TaKe:

e [I0-TIE€pIlIEe, PU3UK B AISUIBHOCTI OyJb-SKOTO MIJIPUEMCTBA MPHUCYTHINA 3aBXKIAU 1 Mae
MOCTIMHMIA XapakKTep,

® [10-7IpyTe, 3arpo3a, SK MPaBUJI0, MA€ HETIOCTIHHUHN XapaKTep 1 MOKe BUHUKATH 3a TICBHUX
YMOB, 00CTaBUH 200 YMHHUKIB.
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