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OIIIHKA IHBECTUIIIMHOI' O 3ABE3IEYEHHSA PO3BUTKY
AI'PAPHOTI'O CEKTOPY

IIpo cran cnpaB B €KOHOMIIl arpapHOro CEKTOpa MOXHa CYAWTH 3a XapaKTepoM
MPOLIECIB, 10 B1IOYBAIOTHCS B IHBECTULINHIN cdepi. BoHa € MeBHUM 1HAMKATOPOM, IO BKA3YE
Ha 3arajibHe MOJIOKeHHS BcepenuHi kpainu. [1, ¢.109]. PiBeHb nOCTAaTHOCTI 1HBECTHIIIN ISt
3a0e3neueHHs] eKOHOMIYHOTO PO3BUTKY BHU3HAYAETHCS JOTPUMAHHSIM HOPMHU IHBECTYBaHHS B
OCHOBHHH KarriTaJ 1o BijgHonrenHo 10 BBII, 3a10B1IbHE 3HaU€HHS IKOI'O Ma€ CTAaHOBUTH 25%.
[2, c.113] 3a nepiox 2013-2017 pp. piBeHb IHBECTYBaHHS B YKpaiHChbKY €KOHOMIKY € 3HAYHO
MEHIIIMM BHU3HAYCHOTO 3Ha4YeHHS 1 ckianae y 2013 — 18,3%, 2014 p. — 14%, 2015 p. — 13,8 %,
2016 p. — 12,2 % , 2017 p. — 15,0 % no BBII. Ile Bkazye Ha 3Ha4HUI 1eDIUT IHBECTUIIHHUX
peCypciB B OCHOBHHHM KamiTall 1 HECIPOMOXKHICTh 3a0e3MedYnTH HEOOXiIHYy MaTepialbHO-
TEeXHIYHY 0a3zy s MmoTped EKOHOMIKM Ta MOXKHA TPAKTYBAaTH SK HU3bKY 3alllKaBJICHICTbH
1HBECTOpIB BKJIAJAaTH KOWITH B YKPAaiHChKY €KOHOMIKY. ToMy CLIBCBKOTOCTIOAAPCHKi
MIMPUEMCTBA TOCTPO BIAYYBalOTh HecTauy (IHAHCOBUX PECYpCIB Ta 3HAXOIATHCS B
MOCTIHHOMY MOIIYKY SIK BHYTPIIIHIX TaK 1 30BHINIHIX JKepes iIHBECTHULIIH.

Tak, y 2014 poui cnocrepiraeMo HalHM)KYY aKTHBHICTh IHBECTOPIB, SIKI 3aJy4WJId B
cuibebke rocmnogapctso yume 219,4 muapa. rpa. Ilpo Te, B HacTynmHI pOKH OOCST 1HBECTHUIIII
nuHamiyHo 3poctaB 1y 2017 pori cranoBuB 448,5 Mipa. rpH. 3a BUJAMU aKTUBIB HaWOLIbIIE
iHBecTOBaHO y MaTepianbHi aktuBh: 2013 — 96,0 %, 2014 p. — 96,6%, 2015 p. — 93,3%, 2016 p.
—96,7%, 2017 — 96,3% Bix 3arampHOTO 00CsTY. ¥ 2017 porii i3 3araapsHOT0 00CATY 1HBECTHIIIH
y MaTepianbHI aKTHBH JICBOBAa YacTKa MpHUIMAaae HAa MAallMHHU, OOJIaTHAHHSA Ta IHBEHTAp —
154721,7 mmnH. tpH. (34,5%). Ha imxkenepni cnopymu — 78563,5 muH. rpH. (17,5%), Ha
HeXHUTIOBl OyaiBmi — 65605,2 muH. rpH. (14,6%). HailimMeHiie iHBeCTHLIWHUX peCypcCiB
BuIeHO Ha 3emitto — 1994 mutH. TpH. (0,5%). [3, ¢. 304]

VY 2017 p. mianpueMcTBaMu Ta OpraHi3allisiMU 3a PaxyHOK ycCiX Jkepels (iHaHCYyBaHHS
OCBO€HO 448,5 MipA. TpH. KamiTaJbHUX IHBECTULIH, 1O Ha 25% Ouibiue Bix o00cAry
KamiTalbHUX I1HBECTHIIA 3a BianmoBimHuii mepiox 2016 poky. [omoBHUM mkepenom
¢diHaHCyBaHHS 1HBECTHIIN 3alMIIAIOTHCSA BJACHI KOWITH TMIANPHUEMCTB 1 opraHizamiil (B
cepemHbOMY 3a aHaiizoBaHmid mepion 68,04%). YacTka kpenuTiB OaHKIB Ta 1HIIMX TO3UK Y
3aralbHUX 00CSTax KamiTaJOBKJIAJACHb He3HayHa, 1 craHoBmwia y 2013 p. — 15,3%, 2014 p. —
10%, 2015 p. — 7,6%, 2016 p. — 8%, 2017 p. — 6,6%. Lle o3Hauae, mo B Ykpaini OaHKH TaK 1 HE
CTald PYIIIHHOI CHIIOK B MEPepo3nojii (HiHAHCOBOTO pecypcy Ha IHBECTHIHHI 1imi. [4].
Boanouac wactka 3a paxyHOK MicleBuX OrwokeTiB 3pocia — 3 2,7% 2013 p. mo 9,3 %
notouHoro 2017 poky, 0 KOPETIETHCSA 13 3arajlbHOICPKABHOIO MOJTITUKOIO ACIICHTpaIi3allli,
B XOJi AKOI pa3oM i3 NMOBHOBAXKECHHSIMHU IEPEIAIOThCS HA MICIS TakoXX (DIHAHCOBI PECYypCH.
YacTka KOIITIB 1HO3EMHUX 1HBECTOPIB IOCUTh HU3bKA (Y cepeaHboMy 2,5 %) 1 Hemae 3HaYHOTO
BIUIMBY Ha 3araJIbHUM CTaH IHBECTUIIHHOI AisUTbHOCTI B YKpaiHi [3-4].

Yactka mnpsAMUX I1HO3EMHHUX I1HBECTHLIN, IO MPHUMATa€E Ha arpapHe BHUPOOHHUIITBO
Ha/I3BUYAHO Majla 1 HEMae CYTTEBOTO BIUIMBY Ha CTaH MOTO (DYHKI[IOHYBaHHS Ta HE CIIPHSE
PO3B'S3aHHIO MPIOPUTETHUX 3aBJIaHb PO3BUTKY. ICTOTHOIO 3arpo30r0 E€KOHOMIYHIN Oe3merri
VYkpaiHu € MOHOMOJI3aIlsl 1HO36MHUM KaIliTaJOM CTPaTEriyHUX Taly3ed €KOHOMIKH, MPO IO
OTIOCEPEIKOBAHO MOXe CBiAUnTH 3poctanHs yactku 111y 2017 p. mo 33,7%.
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PO3BHTOK CLIBCHKOTO TOCIIOAAPCTBA Yy CTpATEriuHId MEPCIEeKTHBI HEMOXIMBHNA 0e€3
JOCTaTHBOTO 1HBECTULIIMHOTO 3a0€3MEYeHHs, OCHOBOIO SKOTO0 MAalTh OYyTH SIK BJAacHI Tak 1
3alydeHl KOIITH, a TaKOX JAepXaBHAa MIATpUMKA. TIIbKMA TOENHAHHS 3YCWIb JAEpXKaBH 1
OKpeMHUX MiAIPUEMCTB JO3BOJUTH MEepeOOpOTH HU3KY HasBHUX MNpoOJIeM Ta 3IIHCHUTH
3a]lydeHHsT HEOOXITHOro oO0cCATY KOWTIB 1 e(eKTHBHOro TpoBeACHHS pedopMm Ta
npUOYTKOBOI MisNTBHOCTI CyO’€KTIB rocrnoaaproBaHHs [5, ¢.273]. [ns 3amyudeHHS 1HBECTHUIIIN
HEOOXIZJHO TMEepIIOYEeproBO PO3B'sA3aTH MPOOJEMH MaKpOSKOHOMIUHOI  cTabimizamii ¥
aKTUBI3YBATH IO YCiX Ba)KEJIIB €KOHOMIYHOTO PEryJIIOBaHHS 1HBECTULIIMHOT AISUTBHOCTI.
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AOCJIIZKEHHS I'AJTY3EBUX ITIEPEITYMOB 3ABE3IIEYEHHSI PO3BUTKY
BUHOPOBHUX ITIATITPUEMCTB YKPAIHHU

BunopoOHa rany3p YkpaiHu BOPOJOBXK KUIBKOX JECATHIIITH OLIIHIOETHCS €KOHOMICTaMU
SIK TIEPCIIEKTUBHA 1 BiJI3HAYAETHCS 3HAYHUM TOTEHIIAJIOM PO3BUTKY. 3Ba)KarOUM Ha TCHJCHIIIT
aKTUBHOTO PO3BUTKY CBITOBOTO PUHKY BHHOPOOHOI NMPOIYKIIii, 3pOCTaHHS CIOKMBAHHS BHUHA 1
MOCHJIEHHSI KOHKYpEHIi 3 OOKy BHMHHHUX KpaiH, NHUTaHHA KOHKYPEHTOCIIPOMOXXHOCTI Ta
MOJXKJTMBOCTEH TPOIBITAaHHS JaHOi Tamy3li B YKpaiHi 3aciayroBylOTh Ha OCOOJIMBY yBary.
BunopoOHa raimy3p € MNEpCHEKTHMBHUM HANpsIMKOM pPO3BUTKY EKOHOMIKM YKpaiHH, IO
00YMOBJICHO CTIPUSTIUBUMH I'PYHTOBO-KIIMATUYHUMHU YMOBAMH 1 IOCTaTHHOIO 3a0€3MeYeHICTIO
TPYJIOBUMH Ta iHIMUMU pecypcamu [1, c.181].
CrabinbHe (yHKLIIOHYBaHHS MIANPUEMCTB JIAHOI Taiy3l BIJITPae BaroMy poJib Yy
3a0e3reueHHl HacelleHHs LIHHUMHU MPOIYyKTaMHU XapuyBaHHsS, a MIJIPUEMCTB - BUHOPOOHOIO
CUPOBUHOIO, CIpPUSE HAMOBHECHHIO KOIITAMH MICIEBI OMO/DKETH, YUM BJIMBA€E Ha
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