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YIIPABJIIHHA IHBECTUHIAMHU AK ®PAKTOP EOEKTUBHOI'O
PO3BUTKY AI'PAPHUX HIAIIPUEMCTB

B ymoBax mommpeHHs T7100aJbHUX MPOIECIB CTAHOBHUIIE KpaiHH y CBITOBOMY
rOCIOJIapCTBl BCE OUIbIIE 3aNEKUTh Bi KOHKYPEHTOCHPOMOXKHOCTI MiANPUEMCTB.
[Tpu oMy cepen pakTopiB, sIKi BUBHAYAIOTh KOHKYPEHTOCTIPOMOKHICTh, HAO1IbIIIE
3HAYEHHSA NPUIUIAETHCA SKOCTI IHHOBALIITHUX CHUCTEM, MOPOKEHUX PO3BUTKOM
HTIIL. Otxe, ax 3a3Hadaroth M. 3ybOenn 1 C. TuBoHUYK, B 3araipHil CTPYKTYpIl
CTpaTEeTriYHUX MPIOPUTETIB CYCHIIFHOTO PO3BUTKY B aOCOMIOTHIN OUIBIIOCTI KpaiH 10
omHOTO 3 mepmouepropux 3aBraaHb BimHocsaTe HTII [1, c. 28]. Tomy mpoGremu
aKTHBI3AIlli IHHOBAIIMHOI MOJIEpHi3allii EKOHOMIKH 1 11 TEXHOJIOTIYHOTO B1AHOBJICHHS,
CTUMYJIIOBAaHHSI 1HBECTULIMHUX HAIXO/DKeHb [ (IHAHCYBaHHS IHHOBALM y
KOHTEKCTI MIABUIIEHHS KOHKYPEHTOCIHPOMOXXHOCTI € CbhOIOJIHI OJHUMH 13
IEHTPAJbHUX B €KOHOMIUHIM Teopii. OcoOJMBO BaKJIMBE IHHOBAIIMHE OHOBJICHHS
arpapHux MiAOpUEMCTB. BojHodac Take OHOBJIEHHA NOTpeOy€e 1HBECTUIIHOTO
3a0e3MeueHHs], 10 0a3yeThCsl HA YOPABIIHHI 1HHOBAIIMHOKO ISUIBHICTIO Ta
IHHOBAIIHHUMH TTporiecamu|2].

VYrpaBniHHS =~ 1HBECTHIIIMHMM  TPOLECOM  SIBISE  COOOIO TEXHOJIOT1I0
1HBECTHUIIIMHOI JISUTBHOCTI, CIIPSIMOBAHOI HA ii pe3yJbTaTMBHE BUKOHAHHA. 3arajom
YOPABIIHHS 1HBECTUIINHOIO MISUIBHICTIO CIIPSMOBaHE Ha (pOpMyBaHHS 1HBECTULIAHOI
CTparterii, a yNnpaBJiHHSA IHBECTULIHHUMHU IPOLIECAMH - HA PeaTi3allllo CTPaTeriyHux
IHBECTHUIIMHMUX LJICH Y BUTJISA/I TAKTUYHUX 1 OTIEPATUBHUX YIPABIIHCHKUX PIIICHb.

OCHOBHOIO TIEPETIIKO 100 JIsl IHHOBAIIHHOTO PO3BUTKY €KOHOMIKH YKpaiHu €
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B1JICYTHICTh CUCTEMHOT0 MiJX0y J0 3a0€3MeUeHHs 1HBECTUIIIMHOI IIsIIbHOCTI [3].

B ymoBax tpaHchopmanii €KOHOMIYHUX BIAHOCHH MPOJOBXKYIOTh HISITH
daktopu, SAKI  CTPUMYIOTh  PO3BUTOK  IHBECTHIIIHHOI ¥  IHHOBAIIHHOT
JISTIBHOCT1:HU3BKUM PIBEHb IIONMUTY HA HAyKOBO-TEXHIUHI pO3pOoOKH 3 OOKy
BUPOOHUYOTO CEKTOPa €KOHOMIKH;HECIIPOMOXKHICTh TOCIOAAPIOI0UUX CyO’€KTIB 10
CHPUMHSATTS 1HHOBAIIWHUX TEXHOJIOTIN Yepe3 3HAYHUUN (I3UYHUMA 1 MOPAIBHHUI 3HOC
iX MaTepiaJIbHO-TEXHIYHOI 0a31;HEIOCKOHANIICTh MOAATKOBOI CUCTEMU;pU3UKOBAHICTh
IHHOBAIIHUX 3aXO0/iB Yepe3 HeCTaOUIBHICTD MOJITUYHOI Ta EKOHOMIYHOI CUTYAIII].

HesigknanHne 3aBaaHHs 1HBECTHIIIMHOTO YIIPABIIHHS JACP)KaBU - MOJIMIICHHS
IHBECTUIIIMHOTO KIIIMAaTy, Ha SKE€ MOBWHHA OyTH HAIllJICHAa i BCIX JEpPKaBHUX
Oprasis.

[HBecTHMLIMHMNA KIIMAT MOKHA PO3MVISIAATH SIK KOMIUIEKC IUIECTIPSIMOBAHHUX
3aXO0/IB 3arajJlbHOJEP>KaBHOIO 1 PET10HAJIBHOIO PIBHIB B MeXaxX IEBHOI TEPUTOPIi
(perioHy), 110 BU3HAYAETHCS MOJMITUYHUMU, COILIATbHUMU, €KOHOMIYHUMH, TEXHIKO-
TEXHOJIOTIYHUMH, PECYPCHUMH UYHMHHHKAaMH, SKi BIUIMBAIOTh Ha 3aTydeHHS
IHBeCTHIIIH [4].

[ToninieHHs 1HBECTUIIMHOTO YIPaBIiHHS ISl arpapHUX MIIINPUEMCTB Mae
BOXJIMBE 3HAYCHHS B YMOBax KPH30BOI €KOHOMIKH, KOJU IMCHOIO aJbTEPHATHBOIO
BKJIAJIaHHA KOIITIB B PO3BUTOK arpapHoi cepu BUCTYIAE PO3MIIIEHHS KOIITIB Y
JKBIAHI ILIHHI manepd Ha (PIHAHCOBOMY pPHUHKY. Y pe3yibTaTli I1HBECTULIHHE
YOPaBIIHHS 71 MAMPUEMCTB arpapHOi raixy3l MpOSBISETHCA y JBOX aCMEKTax:
€KOHOMIYHOMY 1 coIliaJbHOMY. B eKOHOMIYHOMY - uepe3 3pOocTaHHs (TaiHHS)
MaKpOeKOHOMIYHUX (pakTopiB, Hacamnepen BBII Ha nymy HaceneHHs i €KCIIOPTHHUX
mosknuBoctel. 1o cTocyeThes corianbHOTO (akTOpa, TO HOTO MPOSBOM € 3HUKCHHS
COLIIAJIBHUX PHU3UKIB, 30UIbLIEHHS 3apo0iTHOI MJaTH, 30UIbIIEHHS O0OCATIB
3a011aJ[)KE€Hb, 1110 3MYLIYIOTh J0 3pocTaHHs iHBecTHllid. EdexTuBHE 1HBECTHIlINHE
VIOpaBIiHHS Ja€ 1 MYyJIbTUIUTIKAIIMHUN e(eKT, KOJIM BKIAJCHHS I1HBECTHUIIIH Y
PO3BUTOK OJIHI€l Tayly31 €KOHOMIKHM, HAaIllpUKJIaJ, arpapHoi, Ha NEBHIM TepuTopii
MPUBOJINTH Yepe3 3POCTAHHS 1i TOXIMHOCTI IO 3aly4eHHs 1HIMHMX cep (HampuKIiIa,

OyiBeIbHOT, XIMIYHOT TPOMHCIIOBOCTI TOIIIO) 1 B IIIJIOMY JIO TIEPCIIEKTUB POCTY
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IHBECTUIIIMHUX BKJIaJICHB 1 B HUX [4].

Ax 3a3znayae B. C. JlokiivH, 1HBECTULIMHOMY YNPaBIIHHIO HIANPUEMCTB Ha
OKPEeMHIl TepUTOPIi BIACTUBUMN 1 MPUHIIUI KOHKYPEHTOCIIPOMOXKHOCTI. Sk mpaBuio,
1HBECTOp 3a IHIIMX PIBHUX yMOB OyJie BKJIaJIaTH IHBECTHIII caMe€ B TEPUTOPIIO 3
MOPIBHSHO BHIMMU O3HAKAMHM KOHKYPEHTOCTPOMOXXHOCTI, TOOTO came Tyau, e
MOTEHIIIHA OKYITHICTh 1HBECTHUIIMHUX BKJIQJeHL Oyae OUIbIN IIBHUIKOK. MoyKHA
pO3IJIAIaTH IHBECTULIMHUN MPOILEC YHPABIIHHS, K HIANPUEMCTB, JEpPXKaBU, TaK 1
periony B IioMy. [HBeCTyBaHHIO B TEPUTOPIi, HAIPUKIIA]I, arpapHi, JIe 1IHBECTHUIlIHE
VOpaBIIHHS HE € JOCHTh pe3yJbTaTUBHUM, TaKOX MIATPUMYIOTh 3Ha4yHI
HerependayeHl eKOHOMIYHI MOKJIMBOCTI PO3BUTKY PETiOHIB, HAMPUKIAM, BIAKPUTTS
POJIOBHUII] CTPATETIYHUX PECypcCiB, IO TO3WTUBHO BIUIMBATUME HA PO3BUTOK
arpapHux  mignpueMctB.CTymiHb  1HBECTMUIMHOIO  YNPAaBIIHHA  arpapHUX
MIJIIPUEMCTB TAaKOK BU3HAYAETHCS TUIIOM E€KOHOMIYHOI CHCTEMH, a caMe THUIIOM 1
XapaKkTepoM €KOHOMIYHHMX BIJHOCHH SIKi CKJajmucsa y cycniabcTBi. Hacammepen, e
BIJIHOCUHHM BJIACHOCT1, TOMY III0 CaM€ BOHHU, Ha HAIIl TOTJIsi/l, BU3BHAYAIOTh Crienudiky
peamizaiii B Jep)kaBl IHBECTHIIIHHOTO Tpolecy 1 B IJIOMYy MOXIHUBOCTEH
MaiiOyTHBOT'O 1HBECTYBaHHS [5].

Mu BBaXkaeMo, 110 JJis MiJBUILICHHS €(PEKTUBHOCTI IHBECTUIIIHHOIO YIPABIIHHS
MIIPUEMCTB B €KOHOMIII YKpaiHi MOTPIOHO BTUIMTH B KUTTSA HACTYIHI 3aXOAH, a
came:y/JI0CKOHAJIUTH, SIK Ha 3arajJbHOJEP>KaBHOMY TakK, 1 Ha PEriOHAIbHOMY PIBHSX
3aKOHOJABCTBO YKpaiHM BiJHOCHO YMPABIIHHA 1HBECTHIIHHOI JISJIbHICTIO
MIIPUEMCTB;BECTH  3aKOHOTBOPYY  JAUSUIBHICT Yy  HANpPsSIMKY  MOTOJXKEHOCTI
1HBECTUIIITHOT'O 3aKOHOJ/IaBCTBa 3 IHIITUMHA 3aKOHOIaBUNMHU
JIOKyMEHTaMU;PO3TIIIHYTH TIEPCIIEKTUBI HAJaHHS MOJIaTKOBHUX MBI IHBECTOpAM st
HIJIPUEMCTB CTPATEr1YHO BAXKJIMBUX Tally3ed 1 cpep;IOHOBUTH Ta MEPETIIIHYTH IO
3aKOHOJABYOl 0a3u I1oA0 pimieHb 3 (OpMyBaHHS 1 MAISUIBHOCTI CHELIAJIBHUX
E€KOHOMIYHHMX 30H Ta TEPUTOPIN MPIOPUTETHOTO PO3BUTKY;CIPUATH 3MEHIICHHIO Ta
3aMo0IraHHI0 1HBECTULIMHUX PHU3HUKIB YEpe3 CHCTEMY MEXaHI3MIB JEp>KaBHOTO
(1HAaHCOBOTO PETYJIIOBAHHS;3HU3UTH Marepiaio- ¥ EHEPro€MHICTh Ha OJIMHUIIIO

MPOYKIIi, HUISIXOM 3a0€3MeUeHHs SKICHUX XapaKTePUCTHUK I1IBUILYIOUH 11
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KOHKYPEHTOCIPOMOXHICTh [6, c¢. 360].BukoHaHHsS 3a3Ha4eHUX 3axOMiB, K MU
BBaXKaeMO, MO)XHa Oyyno O 3AIHCHUTH 3a JIONIOMOIOK BiATIOBITHOI Jep KaBHOI
porpamMu, BUpIIIAIbLHUM KPOKOM sIKOi BHcTymazna O ies popmyBaHHS €(EKTUBHOTO
IHBECTUIIMHOTO yrpaBiiHHs B Ykpaini. [le O mpu3Beno Hacammepen A0 MiABUIICHHS
PIBHS COIIAIbHO-€KOHOMIYHOT'O PO3BUTKY SIK PETIOHIB TaK 1 JEp)KaBH, a TaKOX O

M1JIBUIIICHHSI EKOHOMIYHO1 0€3MeKH KpaiHu.
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