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IHBECTHIIIMHE 3ABE3IIEYEHHS CTAAOT'O PO3BHUTKY
CIABCBKHUX TEPUTOPIH YKPATHHU

B ymoBax €KOHOMIYHOI KpuU3uM B YKpaiHi akTuBizallda
1HBECTHUILIIMHOI OISABHOCTI CTa€ OOHUM 13 HPIOPUTETHUX 3aBOaHb, III0
BHUMAara€ HEBIKAQIHOI'O BUPIILIEHHS Ha BCIX PiBHAX IOCIIOAAPIOBAHHS.
YrupaBAiHHS iHBECTUILIIHHOIO aKTUBHICTIO IOBUHHO IependadaTu BUOIp
HaMOIABIII OIITHUMAABHOTO MEXaHi3My 3aAy4eHHS iHBECTHUILiM, BUXOATYIU
3 IpiopUTeTiB Ta NMOTped OKpEeMUX CiIABCBKHX TEPUTOPid Ta iHTepeciB
CTpaTEridyHuX iIHBECTOPiB. TOMYy, JOCAIAKEHHS JOAATKOBUX 3aXO0iB AAS
IIOJAABIIIOTO 3aAydeHHd iHBECTHUIIIE Ta 3abe3redyeHHsI CTaAoro
PO3BUTKY  CIABCBKUX  TepUTOpit  YKpainu, ix  edeKTHUBHOrO
BUKOPHUCTAHHS Ta PO3po0Ka BIiAIIOBIAHOTO MeXaHi3My peaaizamii €

HEBIAKAQIHUM 3aBOaHHIM.



CydyacHUM CTaH PO3BUTKY CIABCBKHUX TEPUTOpi VYKpaiHu I,
BIITIOBIAHO, CiABCBKOTOCIIOAAPCHKOTO BHUPOOHUIITBA (HA CHOTOAHI
OCHOBHOTO BUAY [diFABHOCTiI, B SKi¥ 3aliHaTa IepeBakHa dYacTKa
CIABCBKOT'O HACEA€HHS) 3aAHIIAEThCA Ha AOCTATHBO HU3BKOMY PiBHi. Y
KOXKHIM [OepskKaBi CIABCBKE TOCIIOOAPCTBO € IKUTTEBO HEOOXiIHOIO
raAy3310 HApPOAHOI'O TOCIIOAAPCTBAa, OCKIABKH 3adiliae iHTePeCH KOKHOIi
AYOOUHH, afzke HUHI noHan 80% QoHAy CHoXKUBaHHSA (POPMYETHCI 3a
PaxyHOK ITPOAYKIIii CiIABCHKOI0 rocriogapcrBa. Po3B’s13aHHA TA00aABHUX
€KOHOMIYHUX IHIpobAeM y Haulili aepkaBi HEOOXiAHO IIOYMHATU 3
arpapHoi cdepu 1 CIABCBKOiI MICIIEBOCTI, OCKIABKH BOHH € THUM
KOMIIA€EKCHUM CKAQQHUM CTPYKTYpPHUM 0O0’€KTOM, SKUH TIIocigae
BaKAUBE MICIIE B CTpaTerii pO3BUTKY €KOHOMIKHU KpaiHu [1, c. 68].

[IpiopuTeTHUM HAaAIPSIMOM BHPINIEHHS CKAQIHUX COILiaAbBHO-
€KOHOMIYHUX IPo0AEM Ha CeAl € 3aAydeHHd 3HAYHUX IHBECTHUIIIMHUX
pecypciB. Ilpore BHacaAigoK Al HU3KM HECHIPUSITAUBUX YHHHUKIB,
TaKHUX SIK HEeOOCTaTHS KiABKICTb Ta OOMEXKEHICTh BAACHUX, 3aAYIEHUX
Ta TO3WKOBHUX IHBECTHUIIMHUX [K€peA, HHU3bKa 1HBECTHUIINHA
IIPUBaObAUBICTL Ta HENOCTATHIM piBeHb PO3BUTKY iHPPACTPYKTYPHU
cena, HecTabiABHICTP Ta HEBH3HAUEHICTh PHHKOBOIO (PiHAHCOBOIO
CepenoBHIIa B KpaiHi, BKa3aHUU HamnpsaMm 3aAUNIAETHCSI
HepeasizoBaHuM. Tomy OOIrpyHTYyBaHHS M[OOOATKOBHX 3aXOMiB Ta
PECYPCIB OAsSl MOMAABIIIOTO 3aAy4Ye€HHsI iHBECTHILM Ta 3abe3nedyeHHs
CTaAOTO PO3BUTKY CIABCBKHX TepUTOPiH YKpainu, ix edeKTHUBHOIO
BUKOPHUCTAHHS Ta pPO3poOKa BIiAIIOBIAHOTO MeXaHi3My peaaizamii €
HEBIAKAQOIHUM 3aBAaHHSM [2, c. S0] .

[uBecTHuilii € ogHi€l0 3 HaMOGIABII YacTO BHUKOPUCTOBYBaHUX
KaTeropii K Ha MIKpPO-, TaK 1 Ha MAakKpOpIiBHI y HOpangx BYEHUX
€KOHOMICTIB. bBiaAplIicTh 3 HHX TPaKTYIOTh IIOHSTTI «IHBECTHILIii»

MaMHOBI Ta IHTEAEKTYyaAbHI I[IHHOCTiI, $KiI BKAQOAIOTBCId B
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HiAIPUEMHUIIBKY Ta 1HIIY MiIABHICTb, B PE3YABTATi 40ro popMyeTHCI
npubytTok (moxim) |[3; 4]. AxkTuBi3allia iHBeCTULIIHHOI MOIFABHOCTL €
OCHOBHOI0O YMOBOIO CTabiABHOTO PO3BUTKY pPErioHIiB, dKa 3aaTHa
3aAyduTH (PIHAHCOBI Ta MaTepiaabHI PECypCH SK BITYU3HAHHUX, TaK 1
3apyOi?KHMX iHBECTOPIB, a TAaKO¥XK PAallioHAaABHO iX BUKOPHUCTOBYBATH B
HaMOIABII IPIOPUTETHUX FAAy39X €KOHOMIKH [J].

OcobAMBO aKTyaAbHOIO € IIpobAeMa PO3BUTKY iHBECTUIIIHHOIO
3abes3reyeHHsT  CIABCBKUX  Teputopiit  Ykpainu. IHBecTullifine
3abe3IeyeHHsI PO3TASIJaEMO dK IIPOlleC aKyMYAIOBaHHA HeoOXiZHOro

00cAry iHBECTUILIHHHUX PECYypCiB IIAIXOM peaasilzarlii BiaAnoBimHOI

IHBECTHUIIHHOI TIIOAITUKHU. [HBeCTUIIIFHA IIOAITHUKA — Ile 3O1MCHEHHI
IHBECTHUIIHHO] JIFIABHOCTI, CHpAMOBAaHOI1 Ha KOMIIAEKCHE
I[IEPETBOPEHHSA BUPOOHUYO-TOCIIONAPCHKOT Ta yIIPaBAIHCBHKO]1

aigabHOCTI [6]. Ha aymMKy aBTOpiB, SKICTh iHBECTHUIIIHHOI IIOAITHUKH
GesnocepeHLO BIIAMBA€ Ha pillleHHS iHBECTOpPiB i IOBUHHaA OyTH
CIIpIMOBaHAa Ha PO3BUTOK iHBECTULIIHHOI iHPPaACTPYKTYPH, CTBOPEHHS
CIIPUATAUBOIO iHBECTHUIIMHOIO KAIMATy [OAd 3aAy4YE€HHS 1HBECTULLN ¥
CIABCBKY €KOHOMIKY, YIOCKOHaA€HH4 IIOPAAKY 3aAyIE€HHA Ta OCBOEHHS
JAep3kaBHUX PiHAHCOBUX PECYPCIB TOIIIO.

[uBecTullitiHe 3a0e3meYeHHS  CTAaAOr0  PO3BUTKY  CIABCBKUX
TEPUTOPIN BEAHMKOI MIPOIO 3aA€XUTh Bif iX 1HBECTHULIMHOI
IIPUBaOAMBOCTI Ta PO3BUTKY iHBECTULIIHHOTO OTeHIliaay. PopMyBaHHS
CIIPUATAUBOIO  IHBeCTHUILIMHOTO  KaiMaTy, 30iAbIlIEHHS  0Oc4riB
IHBECTHUILIH € MepeayMOBOIO IIOCTYIIOBOI'O BIOJHOBAE€HHA CeAa Ta
€KOHOMIYHOIO 3pOCTaHHS KpaiHu. Tomy I1HBECTHUIlIMiHaA [gepzKaBHa
MIoAiTHKa Mae 06a3yBaTHUCh Ha KOMIIAEKCHOMY ITiIXOMi, IO IIOEMHYE
MeXaHi3MH iHBECTUIIHHOro 3abe3redyeHHsl, PO3BUTKY iHBECTHIIIHHOTO

IIOTEHIliaAy KpaiHHU, il perioHiB Ta raays3ei.
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PiBeHb omomaTKyBaHHA Ma€ CyTTEBUH BIIAUB Ha IHBECTHULINMHUHN
KalMaT. 3amad IIOCHA€HHS — IIO3UTHBHOIO  BIIAUBY  CHCTEMH
OIIOJATKyBaHHsS Ha PO3BUTOK I1HBECTHUIIIMHOI MOiSIAPHOCTI B YKpaiHi
BapTO PO3POOUTH ¥ 3alIPOBAAUTH AI€EBUH MeXaHi3M, SIKUH OU BKAIOYAB
audepeHITiioBaHy CUCTEMY IHCTPYMEHTIB II0IaTKOBOTO
CTUMYAIOBAaHHS 3 OOIPYHTYBaHHAM MIPIOPUTETHUX HaNpsMmiB i
3aCTOCYBaHHSI IIAST IIiABUIIIEHHI KOHKYPEHTOCIIPOMOIKHOCTI
Hall[lOHAABHOI EKOHOMIKH [7].

CrpumyrounM  (PaKTOPOM  3POCTAaHHS  PO3BUTKY  CiABCHKHUX
TEPUTOPIH € 3acTrapina CHCTeEMa 3€MAEKOPHUCTYBaHHS Ta 3€MEABHUX
BiTHOCHH 4depe3 30epesKeHHs MOPaTOPil0 Ha KYIIiBAIO-TIpoAazK 3eMai. 3i
CKaCyBaHHSIM MOPAaTOPIiI0 OYiKyeThCHA 30IiABIIIEHHST 00CATY iHBECTHUIIIH B
arpapHHU# CeKTop Ta ePpeKTUBHUMN PO3MOAiA 3€eMEABHUX PECYPCIiB.

OCHOBHUMH BHMOTaMH CBOTOJEHHSI, III0 BHUCYBalOTbCA Ie€pe[,
JEP2KaBOIO B ITPOIIEC] iIHTErpallii 10 CBITOBOI0 EKOHOMIYHOTO IIPOCTOPY,
€ ¢opMyBaHHA MeXaHi3My I1HBECTHUIIINMHOI MiIABHOCTI, BaXKAHUBOIO
CKAQZIOBOIO HKOTO € MeXaHi3M iHBeCcTHUIliiHoro 3abe3rieueHHs [6].
OcHOBHU# 3MiCT iHBecTULIIHOTO 3ab6e3ledeHHsI CTAaAOr0 PO3BUTKY
CIABCBKHX TEPUTOPIH TPaKTYyEMO GK CYKYIIHICTh PECYpPCiB 1 3aXOMiB,
YMOB HEOOXimHUX [Ad 3OiHCHEHHS BiANOBiAHOTO e(EeKTHUBHOTIO
iHBeCTyBaHHS, 110 3a0€3MeYUTh BiPOIKEHHS i CTaAUH PO3BUTOK CeAa.

DYHKIIIIMU MeXaHi3My iHBECTHUIIIHOTO 3a6e3I1eYeHHd €:

— TIOLIYK Ta 3aAy4Y€HHS [PKEPEA IHBECTyBaHHY;

— BUSIBA€HHS I1HHOBAIIIMHOrO TIIOTEHIliaAy, III0 0a3yeThCcd Ha
1HHOBAIIIMHINA MOAITHUII MIAIPUEMCTBA Ta COIPIMOBAHUN HA BUKOHAHHS
IIPOEKTIB;

— BUABAEHHA Ta IOKpAaIlleHHS cepenoBHUIIIA peaaizarrii

IHBECTHIIIHHOI IIOAITHUKH;
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— IIPOBEOECHHHA IIOTOYHOTO KOHTPOAIO Ta OII€paTuBHOIO

IAAQHYBaHHS IHBECTUILIIMHUX PECYPCIB.
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