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AHAJII3 ®YHKIIIOHYBAHHS JII3UHTOBUX KOMITAHIM B YKPATHI

AHomayisn
Y cmammi po3zasiHymo ma npoaHanizoeaHo cyyacHuli cmaH ma oco6.augocmi @yHKYIOHY8AHHS
JAi3uH208UX KomnaHill 8 Ykpaini. Ha ocHosl npogedeHo20 docaidxiceHHs sudisieHo icHyto4l npobaemu ma
nepcnekmuegu po38umky 8imyu3HsH020 PUHKY JAi3UH208UX NOCAY2.
Kawuoei caoea: sizuHz, si3uH208i KOMNAHI, pPpUHOK Ji3UH208UX hocaye, Ji3uHeodageyd,
Ji3uH2000epicy8ad, Ai3UuH2081 8iIOHOCUHU, NPO6AEMU JI3UHEY.

OCKiZIbKM JIIBUHT € a/JbTEPHAaTHBOK KpeJUTYBaHHI OaHKIB Ta [i€EBUM
iHCTpyMeHTOM mnpouecy ePpeKTUBHOIO OHOBJIEHHSI OCHOBHUX 3aC00iB i TexXHOJIOTiH
NiANPUEMCTB YCiX HaPAMKIB €KOHOMIYHO-TOCIOAAPCHKOI AiAJIbHOCTI, aKTYaJbHICThb
TEeMHU He BUKJIWKAE CYMHIiBiB. [[/i1 epeKTUBHOro QYHKI[iOHYBaHHS PUHKY JIiI3UHTY B
Haliid KpaiHi HeoOXiJHO mpoaHa/si3yBaTH CUTYallilo, 10 CKJaJachb CbOTO/HI,
BU3HAYUTH MNpo6JieMH, fKI XapaKTepHi [ PUHKY JIi3UHTY, Ta 3alpoONOHYBaTH
MO>KJIMBI 3aX0/1¥ 1110/10 IX BUPilIEHHS.

BuB4yeHHs mnpo6seM eQPeKTUBHOTO (QPYHKLIOHYBaHHA JIiI3BUHTOBUX KOMIAHIW
3HAXOJSAThb CBOE BiZjoOpakeHHS B 0araThbOX HAYKOBUX MyOJIiKalisiX BiTYU3HSAHUX
BYeHUX, TakuX AK: 0. bopucwk, O. Mimanuyk O., I'. bytap, O. MapueHiok-Po3apboHOBa,
C. 3apy6eHko, €. CTagHik €. Ta iH1IIi.

MeTa focaifKeHHs — aHaJli3 AiJIbHOCTI JII3MHTOBUX KOMIIAHIU B YKpaiHi.

3rigHo i3 crartTrero 292 T'ocnofapCbKOro KOAEKCYy YKpaiHW JI3UHT - Le
rocrnoiapcbKa JisJIbHICTb, CIPSMOBaHAa Ha IHBECTYBaHHS BJIACHUX YU 3a/ly4Ye€HUX
¢$iHaHCOBUX KOIITIB, SIKa MOJISITA€ B HAZJaHHI 3a JOTOBOPOM JIi3UHTY OJHIEI0 CTOPOHOIO
(1isvHrolaBIEM) y BUKJIIOYHE KOPUCTYBAHHS JPYTild CTOPOHI (JIiI3MHr00/iepKyBauy)
Ha BU3HAYE€HUM CTPOK MalHa, L0 HAJIEXKUTh JI3WUHI0laBL0 a00 HAOYBAETHCA HUM Y
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BJacHiCTb  (rocmojapcbke  BifjaHHSI) 3a  JIOPYYEHHSIM YU  NOTO/PKEHHSIM
JIIBUHT00/lep>KyBaya y BiANOBIJHOr0 NocTavyaJbHUKA (IpoJaBls) MalHa, 3a YMOBU
CILJIATH JII3UHT00/IepP>KyBayeM NepioAUUHUX Ji3UHTOBUX MJIATEXKIB [4].

PUHOK JIiI3UHTOBUX NMOCJYT HAOyBa€ BCe OI/IbIIOI MONMYJSIPHOCTI Ta BaXKJIMBOCTI B
PO3BHUTKY €KOHOMIKM YKpalHM, BUCTYNal4ud OJHUM i3 QaKTOpiB 3pOCTaHHHA
KOHKYPEHTOCHPOMO>KHOCTI yKpaiHCbKUX MiZIIPUEMCTB, MiABULIEHHS epeKTUBHOCTI
BUPOOHHUIITBA Ta MOKPALleHHA SKOCTi MOCYT.

Cranom Ha 01.10.2013 p. mo Ilepeniky 0OpuAUYHUX OCib, sIKi MalOTh HpPaBO
HaZilaBaTu (iHAHCOBI NMOCAYTU Ta NepebyBarOTh Ha 06Jiky B Haudinnmocayr, BHeceHO
iHpopmarnito npo 256 WPUAUYHUX OCiIO-Ji3MHTOJABIIiB, a /10 /lep:KaBHOTO PEECTPY
¢$iHaHCOBUX YyCTAaHOB BHeCeHO iHpopmalito npo 124 ¢piHaHCcOBI koMNaHii, 1110 HAZATh
nocayru 3 GiHaHCOBOTO JIi3UHTY [1].

He3Baxkarouu Ha 1je, aKTUBHO NMPAIlOI0Th HA PUHKY He Oiibiie 20-30 koMnaHiu.
Yroau 3i 3JIUTTA JII3UHTOBUX KOMIIAHiKM ab0 MOKYyMIi JIiISUHTOBUX NopTQesiB He
CTAHOBJISITh iHTepec A/ [il04uX TPaBliB, i MOXyTb OyTH pajillie BUHATKOM, TOMY
3apa3 MOXJIMBOCTI PHUHKY [J03BOJIAIOTb HabaraTo WIBHALIE HAPOCTUTHU BJIACHUM
JIIBUHTOBUM mopTdesib, HiX po3ibpaTucsad 3 ¢iHAHCOBUM cTaHOM, MopTdeseM i
MOHITOPUHIOM O0’€EKTIB y YMHHOI JII3MHIOBOI KOMMaHii, MPOMOHOBAHOI [0 MPOJAAXKY.
ToMy, Ha KaJib, J1I3MHIOBI KOMIIaHil, AKi He 3MOIJIM NEPEXUTHU KPU3Y, IPOLOBXKYIOTh
NPUIUHATHU CBOIO AiAJIbHICT.

OfHi€r0 3 TOJIOBHUX NEpPeLIKOo/ Ha LIAXY PO3BUTKY JII3UHTY B YKpalHi € TaKOX
BIJIMB TMCHUXOJIOTIYHUX ¢akTopiB. Yepe3s Opak gocToBipHOi iHdopMalii, JIiI3UHTOBI
KOMIIaHil cnpUMMalTbCcA 6araTbMa MiAIPUEMCTBAMU K NOCEPEAHULbKI CTPYKTYpPH,
SKI JIMlIle 3aMMalThCd ONepalisiMy 3 KpeAUTYBaHHS, OTPUMYIOYU NPU LbOMY CBOIO
YacTUHY NpUOYTKY [5, c.81].

Ane € 1 no3uTuBHI TeHJeHLil. [[OHOBJIEHHIO JII3UHTOBOTO PUHKY CIPHUAJIU
3araJjibHe BiZJHOBJIEHHA eKOHOMIiKM Ta 3MiHM [lojaTkoBOro Kozekcy YkpaiHy, a came
3BiJIbHEHHA BiJ, onojaTKyBaHHA [I/IB BifCOTKIB y ckJaZi JIiI3UHIOBOro mJjartexy. Bce
Ile MOXXBaBWJIO MONUT Ha (PiHAHCOBUM JII3UHT, a KOHKYpeHLil Ha PUHKY 3MyCHJa
JII3UHTOBI KOMIIaHil 3HUKYBaTHU BUMOTM [0 KJIIEHTIB L[OJ0 aBAaHCOBOIO IIJIATEXY Ta
JIIBMHTOBUX CTaBOK [3, c.208].

3rifiHo 3 gaHuMHU Acouianii «YKpalHCcbKe 00’€JHaHHS JIISUHTOJABIIiB», Ha 3-U
kBapTas 2013 p. BapTiCTh YKIaJAEHUX YToJ, A0CATAa HAaW6IbIIOTO CBOTO 3HAYEHHS B
Ykpaini 3a nepiog Big 1-ro kBapTtasy 2009 p. i craHoBUTb 24605,6 MJIH. TpH. pu 2486
IIT. YKJIaJleHUuX yrof, [6]. PucyHok 1 xapakTepu3ye [IMHAMiKy 3MiHHU KiJIbKOCTI JIit04UX
yroJ JII3MHIOBUX KOMIIaHiX Ta iX BapTiCTh.

BnieBHeHO Ha PUHKY JII3MHTOBUX IOCJAYT TPUMAKTbLCA KOMIIaHil, BJIACHUKaMU
SKUX € MDKHapoAHiI piHaHCOBI rpynu, Ta 6aHKU. [lepuii MOXyTh po3paxOByBaTHU Ha
NiATPUMKY MaTEpPUHCbKUX CTPYKTYp, JApYyri 3aBAAKU JII3UHTCOBUM oOllepaliaMm
PO3LIMPUIM TEepesiK CBOI MOCJAYr Ta MOXYThb LIBUJILIE Ta BUTI[HIIIEe BUPIMIYBAaTH
npo6JsieMy Mo06iJi3alii KOLITIB /i1 3aKyMiBJIi MallHa, siKe NepeJaBaTUMETbCS B JIISUHT
[2, c.25].
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nokeapmaJivHo 3a 2009 - 2013 pp. [6]

Kito4yoBUM ($aKTOpOM pOCTy JIi3MHIOBOI KOMIIaHil Ha CbOTOAHI € AOCTyN [0
HeOoOXiIHUX JJIs peaJiizallii HOBUX MPOEeKTIiB GpiHAaHCOBUM pecypcaw, 1110, y CBOKO Yepry,
3aJIeXKUTh BiJl 6araTb0X YMHHUKIB (MOYMHAKYU Bif, CKJIaJly 3aCHOBHMKIB KOMIIaHii,
HadABHOI 3BITHOCTI, MirOTOBJIEHOI 3a MDKXHApOAHUMHU CTAaHJAApTaMH, 1 3aKiHUyHOYHU
Mipor Mpo30pocCTi ii Aisg/JIbHOCTI i piBHEM KpeJUTHUX PEUTHUHTIB). TaKUM YHUHOM,
KpH3a HaWOiJbIIOK Mipow BIJIMHYJIA Ha KOMIMAaHIi, 110 He MalTb MOJIUBOCTI
AuBepcrudiKyBaTH CBOI [pKepeJsia piHaHCYBaHHA [7, €.62].

HanpsMaMu 3 po3BUTKY pUHKY JII3UHIOBUX NIOCJYT MAKOTh CTATHU:

1) yaockoHa/leHHsI 3aKOHO[aB4y0i 6a3y;

2) 3HU>KeHHS BapTOCTi HOTapiaJIbHUX NOCAYT 3 0POPMJIEHHS JOTOBOPY JIi3UHTY;

3) cipysiHHSA PO3BUTKY iHPPACTPYKTYPHU PUHKY JI3UHTOBUX OCJIYT;

4) po3po6Ka nporpaMu 3a0X04eHHs iHO3EMHUX IHBECTULIN Y POpMI JIiI3UHTY;

5) 3abe3neyeHHs 3aXUCTY paB yYaCHUKIB PUHKY Ji3UHTY [5, c.81].

[IpoaHasi30BaHO Cy4YacHUM CTaH Ta 0COOJMBOCTI QYHKIIOHYBAaHHSA JIISUHTOBUX
KOMIIaHil YKpaiHu. AHasi3 3acBifUYMB, 110 PUHOK JII3BUHTOBUX MOCAYT NepebyBae B
TSKKOMY CTaHi, ajie Ma€ NOTYKHUU noTeHLiaJ. OCHOBHUMM IepeliKoJaMU Ha LIAXY
PO3BUTKY JIIBUHTOBUX BIJHOCMH CTOITb Maca MNpo6JseM, BUpIilleHH SKUX Ha
Cy4aCHOMY eTalli € aKTyaJIbHUM 3aB/IaHHSAM.

HaBesieHo HampsAMU mNoKpalleHHA QYHKI[iOHYBaHHS JII3UHCOBUX KOMIIAaHIH,
OCHOBHMMM 3 $SIKMX €: YJIOCKOHaJIEeHHSl 3aKOHO/]laBuOi 6a3u, CHPUSIHHS PO3BUTKY
IHQpaCTPYKTyph pPHUHKY JII3BMHTOBUX IOCJIYr, pO3po6Ka MNporpaMyd 3a0XO4YeHHH
iHO3eMHUX iHBecTULill Yy dopMi Ji3UHTYy Ta 3abe3neyeHHs1 3aXUCTY NpaB YYaCHUKIB
PHUHKY JII3UHTY.

s BUpilleHHS 1iJ10i HU3KM Mpo6JsieM HeoOXiJlHAa KOMILJIEKCHA CHiBOpals SK
Jlep>kaByd, B 0CO0i YNMOBHOBa)XEHHWX HEK OpraHiB, JIIBUHTOBUX KOMIaHiM, Tak i
CIO0>KMBaYiB, OCKIJIbKA PO3BUTOK JII3UHTY € He TIJIbKM 3aCO000M NiIBULIIEHHSA KOCTI Ta
epeKTUBHOCTI BUPOOHUI[TBA, OHOBJIEHHSI OCHOBHHUX GOH/iB OKpEMOT0 MiJAPHUEMCTBA,
a ¥ iHTeHcUpikalii po3BUTKY BiTUM3HAHOI EKOHOMIKHU B 1[IJIOMY.
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IBaHOBa AHHa
acripaHT
TepHONiJIbCbKUY HalliOHAJIbBHUY EKOHOMIYHUU YHIBEPCUTET
M. Tepnonisib

TEOPETUKO - OPTAHI3ALIMHI 3ACAJAU BUHUKHEHHA KOH®JIIKTY
®ICKAJIbHUX IHTEPECIB LEHTPY TA PET1OHIB YKPAIHU

AHomayisn
Y cmammi docaidxiceno ocHOBHI npobaemu 83aemo8i0HOCUH depicasu ma pezioHis, ix npose ma
8N/1U8 HA eKOHOMIYHUU po3eumok depicasu. Poskpumo 3acadu kongaikmy iHmepecie yemmpy ma
pezioHie ma wasAxu ix sUpiuleHHs HA CYyYACHOMY emani depicasomeopeHHs 8 YKpaiHi.
Kawuosi caoea: koHgaikm gickanbHux inmepecis, pinaHcosa cmilikicmb pezioHy.

[luTaHHSA B3aEMOBIJHOCHUH Jiep>kaBU Ta ii perioHiB nepebyBa€ y LIeHTpPi yBaru
6araTo HAyKOBIiB: Bijj MpeJCTaBHUKIB KJIAaCKUYHOI LIKOJHU €KOHOMIKHU [0 Cy4yaCHUX
€KOHOMIYHHMX IIKiJ fIK BITYM3HAHHUX, TaK 1 3apybixHux. OfHak, ryobaJizalinHi
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