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o (OpMyBaHHIO CHCTEMHHMX 3HaHb, BMIHb, MPAKTHYHUX HABUYOK Ta

KOMIIETEHTHOCTEM, 3a3HAUYEHUX B HaBYaJbHIA Ta OCBITHBO-NpogdeciitHiii (OIIII)
nporpamax 3rigHo BuMor CTaHaapTy OCBITH;

o YKPIIUIEHHIO 3BOPOTHOIO 3B 513Ky MI3K Cy0 €KTaMU OCBITHBOT'O MIPOLIECY.

JIOJICBKUM KATITAJI SIK BAXKJINBUN YUHHUK ®OPMYBAHHS
®OIHAHCOBOI'O HOTEHIIAJTY JOMAIIHIX I'OCIHOZAPCTB

I'pumenxo B.B.
acriipanT Bumoro HaBuansHOTO 3aKkiany Ykooncniiku «llonTaBehkuid

YHIBEPCUTET €KOHOMIKH 1 TOPTiBI1»

JloMorocroapcTBO Ha Cy4aCHOMY €Talll PO3BHTKY COIliabHO OPIEHTOBAHOI
€KOHOMIKH € BarOMOIO YaCTHHOIO HAI[IOHAJTbHOI €KOHOMIYHOI CHUCTEMH, BUPOOHUKOM
NEeBHUX OJ1ar, a HaWTOJOBHIIIE — (PIHAHCU HACEJICHHSI HA ChOT'OJIHI € MEePCIEKTUBHUM
JDKEpeJioM 3allydeHHS (IHAHCOBHUX pECYpCiB UIS  PO3BUTKY  €KOHOMIKH  Ta,
30KpeMa, CeKTopy (iIHAHCOBUX TOCIYT, a 3 TOYKH 30py (pOpMyBaHHS TOXOMIB — i
BIITBOPEHHsI JIIOJCHKOro Kamitany. B VYkpaini Hamiuyerbcs Onusbko 17,5 MiH.
JIOMOTOCIIOAAPCTB, 3 SIKUX Oulblie 12 MJIH. MpoXKUBae y MicTtaX, 5,5 MIH. - ¥y
CUTBCBKIN MiciieBocTi. YacTka JoMOrocrmogapcTB Yy KIHIIEGBOMY BHKOPHCTaHHI
BaJOBOI'O0 BHYTPIIIHBOTO TMPOAYKTY CTAaHOBUTH Onu3bko 55 % 1 TOMy BOHH
BIJIIrPArOTh BAXKJIMBY POJIb B HAIIOHATBHINA eKoHOMII [3].

Etumonoriuno TepmiH "moTeHI1ian" MOXOAUTh Bif] JIATHHCHKOTO «potentiay, 110
o3Havyae '"cuma", "MOTYXHICTB", "mpuxoBaHi MoxiIuBOCTi". BinTak, ¢inancoBuii
MOTEHITIAJl JIOMOTOCIIOIAPCTBA MOKHA TPAKTyBaTH SIK CYKYMHICTh (DIHAHCOBHX
MO>KJIMBOCTEH JTOMAITHROTO TOCIIO/IAPCTBA, SKI MAKCUMAIBHO JOXITHO MOXKYTh OyTH
peamizoBaHi B Tpolieci 3a0e3medeHHs MaTepiallbHUX Ta JYXOBHHUX TOTPeO HOro

yrenis[ 1, c. 15].
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Ha nHamy nymky, Haa3BHYailHO BaxuiMBa poiib y (opMyBaHHI (PiHaHCOBOTO
MOTEHIlIay JOMAIIHLOTO TOCHoAapcTBa (3BUYAHO, KPIM J0XO0J1B, (DIHAHCOBUX 1
He()IHAHCOBUX AaKTHBIB) HAJIEKUTh JIIOJCHKOMY KamiTaly sIK CYKYIHOCTI 3HaHb,
HAaBUYOK, YMiHb, OCOOMCTUX 3A10HOCTEH KOHKPETHOI JIOJMHM 10 Ti€l YW 1HIIOT
TISTTBHOCTI (pe3yJIbTaTOM TaKoi AISUTBHOCTI, SIK TPABUIIO, € OTPUMAHHS J10X0y). Tox
30UIBLIEHHS JIFOJICHKOTO KamiTally OKpEeMOi 0coOM B1IOOpa)kaeThbesl mepeayciM Ha ii
JI0X0J1aX - OCHOBI (D1HAHCIB JOMOT'OCIIOAAPCTB.

I xoua, 3 otHOTO OOKY, (hiHAHCH JOMOTOCIOAAPCTB POPMYIOTHCS i BILTUBOM
JIOJICBKOTO KaIiTajy, 3 iHIIOro OOKYy, BOHHM CHpPABIISIIOTh AKTUBHHUW BIUIMB Ha
(GopMyBaHHS JFOJCHKOTO KalliTaly, CIPUSIIOYN TaK 3pOCTAaHHIO MaOyTHHOTO JIOXOMY
YJICHIB JOMAITHHOT'O TOCMOIAPCTBA.

[Ipore, Ha nymxy BrnoBuuenko A.M., Ha piBeHb JOXO/IIB 1HIWB1/Ia BIUIMBAE HE
BECh JIIOJICBKUHM KamiTal K CYKYMHICTh 3J10HOCTEHl 1 3HaHb, a JIMIIE MEeBHA HOTO
YacTHHA, 3JaTHa peali30ByBaTUCS B PHHKOBUX yMOBaxX a00 BIUIMBATH HAa
IHTEHCUBHICTh PUHKOBOTO 00MiHy [I, c. 125]. CaMe M0 CKJIaJOBY JIFOACHKOTO
KaImiTaly MOYKHa BU3HAYATH SIK CKJIA0BY (DIHAHCOBOTO MOTEHIlANy 1HAUBIIA — HOTO
3IaTHOCT1 BIJIMBAaTH HA CTBOPIOBAHY B €KOHOMIIll JIOJaHY BapTICTh 1 OTPUMYBATH
NeBHY i1 4acTUHY y BlacHICTh. [lepepo3mnosin i€l 4acTHHU J0JaHOI BapTOCTI 1 €
npoiiecoMm ¢popMyBaHHs (PiHAHCIB JOMAIITHIX TOCIIOAAPCTB.

diHaHCOBHMI KamiTajd OKPEMOIo I1HAWBIIAa MaTEeMaTHUYHO MOXHA IOJATH Y
TaKOMY BHTJISIII:

Pi=f(w, g, d, h, m, e), (1)
ne Pi— ¢dbinancoBuii MOTEHIIIA 1HAWBIA;
W — BEeJIMUYMHA CYKYITHOTO OaraTrcTBa iHIUBINA;

g — piBEHb OCBITH IHJWBI/A;

d — piBeHb npodeciiiHOl MArOTOBKH 1HIMBIIA;

h — 3ycwnns iHOWMBimA, CHPSMOBaHI Ha peaizaiilo BIACHOTO JIOJCHKOTO
KariTany;
m — CTaH MaKPOCKOHOMIYHOI KOH'IOHKTYPH;

€ — BUIAJKOBUI (hakTop.
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To6To (iHaHCOBMI MOTEHLIAJ JOMOrOCHOJAPCTBA BU3HAYAETHCA HE JIMILE
BEJIMYMHOIO (PIHAHCOBUX 1 HE(PIHAHCOBUX AaKTUBIB, OCBITOI0 1 MNpPOQeciiHOI0
MIATOTOBKOIO MOr0 WIEHIB, a W 3HAYHOIO MIPOIO BIACHUMH 3YCHJUISIMHU OKPEMHX
iHAuB1AIB. OKpiM TOro, Ha (PIHAHCOBUM MOTEHIlIAT JOMAIIHIX TOCMOAAPCTB MEBHUM
BIUIUB CIPABJISAIOTH 1 30BHIMIHI (pakTopu (3HELIHEHHS HAIIOHAJIBHOI T'POIIOBOi
OJIMHULI1, 3pOCTaHHS PIBHA 0€3pO0ITTA Ta 1H.), IO OCOOJIUBO SCKPABO BUSIBISIETHCS Y
nepioan €KOHOMIYHUX KpHU3.

CraHOBHUIIIE HAINOi JEpXaBU y CBITOBOMY pEWTHHTY KpaiH 3a iHJCKCOM
JIIOJICBKOTO PO3BHUTKY (KU BPaxXxOBYE TPUBAIICTH KUTTS, CTAH OCBITH Ta KUTTEBUU
piBEHb HACEJICHHS) 3HAYHO IMOTipImuiIocs, # YkpaiHa moTpamnwia 0 Tpyny KpaiH i3
CepeaHIM PIBHEM JIFOJCHKOTO PO3BUTKY [2, c. 134].

B Vkpaini 3a aBa ocTaHHI JECATWIITTS 3HAYHO TOTIpIIMIAcs SKICTh
BIATBOPEHHSI 1 PO3BUTKY 'NMIOACHKOI" CKJIAMOBOI HAIlIOHAIBHOTO OaraTcTBa Ta
€KOHOMIYHOI0 TOTeHIany kpaiHu. KaractpodiyHO 3HMIKYETHCS pIBEHB 3J0POB'S
HACEJICHHSI, TOCHITIOIOTHCS MPOIECH, 1[0 HEraTUBHO BIUIUBAIOTH HA THTENEKTYaIbHUNA
MOTEHITia] Hallii, CTaH OCBITH 1 HayKH B jaepykaBi. [loctiiine HeqodiHAHCYBAHHS LIUX
CTPATETi4YHO BAXKIMBHUX Taly3ed MPHU3BENO 0 MaJIHHS MPECTUXKY IHTEIEKTYalbHOI
mparli y KpaiHi, BTpaTi pokaMu Ha0yTHX 3110HOCTEH 10 IHHOBAIIIM.

BaxxnuBo Takok 3a3HAYMTH, IO PO3BUTOK (PpiHAHCIB JTOMOT'OCTIOJAPCTB TICHO
NOB'SI3aHMM 13 TPOOIEMOIO CTAHOBIICHHS B YKpaiHi CEpeIHBOr0 Kiacy, aJke came BiH
€ 3aMopykor (iHAHCOBOI CTAOUIHLHOCTI, OCHOBHUM IUTATHUKOM ITOJIaTKIiB 1 300piB 10
Or0/KeTy Ta coIiadbHUX (OHAIB, 1 camMe BiJ PiBHA HOro J00poOYyTYy 3alIe’KUTh
PO3BUTOK CYYaCHOTO CYCIUIbCTBA. 3 BUPIMICHHSM IbOTO HAJ3BUYANHO BaKIUBOTO
MUTAaHHS MU TOB'SI3YEMO YCHINTHICTh MOAANBIINX peopM, MEPCIEKTUBH HAYKOBO-
TEXHIYHOTO TMPOTpPecy, IHHOBAIIMHOTO PO3BUTKY €KOHOMIKM Ta COIlaIbHO-
MOJIITUYHOT CTAOUTBHOCTI YKPATHCHKOTO CYCHIIbCTRA.
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CtBOpeHHs BHUCOKOIPOTYKTUBHHUX KapToruie30upaibHUX MaIuH
(kapToruieKonaya-HaBaHTa)KyBada 1 komOaliHa) 3a0e3meuyroTh BUKOHaHHS BCix ATB
YTPYAHEHO Y 3B’S3KY 3 HU3KOIO CKJIQJHHMX 3aBJaHb, OJHIEIO 3 AKUX € PYHHYBaHHS 1
BIIUICHHS] TPYHTOBUX TpyIoK. B yMoBax Hamoi KpaiHM 1€ TOJO0KEHHS
MTOCHJTIOETBCSI CUCTEMATHYHUM TOPYIIEHHSIM TEXHOJIOT1H nepea3orpaibHoi 00poOKH
IpyHTY 1 HegoTpuMaHHAM ycix ATB mpu 00poOiTKy i€l KynbTypu. Y OUIBIIOCTI
KoMOaiHiB (Hampukiaj, cimerictBo komOaiHiB «KIIK» Ta iH.) mepenbaueHe pydyHe
JOOYMINCHHS BOPOXY. BimmineHHs TPYHTOBUX TpPYIOK Big Oymp0 KapTomii B
KoMOaiiHi BimOyBaeThCSd PYYHHM CIOCOOOM Ha mepebupanmpbHOMy ctomi. OpHak,
HaBITh MPHU HASIBHOCTI MEpeOHMPATIBHOTO CTOINY, SIKIIO HAIXOJIUTHh BEIWKA KUIBKICTh

BEITUKHUX 1 ApIOHUX TPYHTOBUX TPYNOK, OOCIYrOBYIOUMU TEpPCOHAN KoMOaiiHa He



