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OIIHKA BUKOPUCTAHHSA ®IHAHCOBHUX PECYPCIB
HIAITPUEMCTBA

OOOB’SI3KOBOI0 YMOBOIO YCIIIIHOIO (PYHKI[IOHYBaHHS MIJIMPUEMCTBA €
3a0e3neyeHHs] (PIHAHCOBUMU pecypcaMu Ta €(EeKTHBHICTh iX BHUKOpUCTaHHS. [y
BUKOHAHHS IIOCTABJIICHOTO 3aBAaHHS NOTPIOHO CTBOPUTU [IEBY CHUCTEMY
YIPABIIHHS, SIKA 3/[aTHA BYACHO BHSBJIATH MpoOsieMu 3a0e3nedeHHs (piHaHCOBUMU
pecypcaMu, po3poOIsATH METOAM OajaHCyBaHHS Ta CTBOPIOBATH MeEXaHI3M
€(pEKTUBHOTO BUKOPUCTAHHSI.

@diHaHCOBl pecypcH, SK 1 Oyab-sKi 1HII pecypcH, 3a PIBHO3HAYHUX YMOB
30BHIIIHBOTO CEPEAOBUINA 3aTHI TPUHOCUTH PI3HUM EKOHOMIYHHUI Ta COIlaIbHUM
epekr. TpaauIMHUMHU TOKa3HUKAMH TaKoro eQekTy € po3Mip 3arajlbHUX
(db1HaHCOBUX pecypciB (aKTHBIB) Ta OTPUMAHOTO YHCTOTO NPHOYTKY, oOcCAr
BaJIOBOTO  JIOXOJy, BEJIMYMHA 3apoO0ITHOI IJIaTH  MpalIBHUKIB, pPIBEHb
peHTabenbpHOCTI Ta 1H. [1].

diHaHCOBI peCypcH MiAMPUEMCTBA MAIOTh 3aTHICTh IEPETBOPIOBATUCH B 1HIIII
BUJIM pecypciB (MaTepiasibHi, TPYAOBl), NpU LBOMY iX OOCSAI BHU3HAYAETHCS 32
JIOTIOMOTOI0 3MIHM cTaTeil OanaHcy. OIIHKY SKOCTI yHOpaBiiHHS (PiHAHCOBUMHU
pecypcaMy MiANPUEMCTBA HEOOXIMHO MPOBOJUTH 3a KPUTEPIIMH CTIAKOCTI,
MJIATOCIPOMOKHOCTI Ta J1710BOi aKTUBHOCTI, SIK1 PO3IIISIAI0THCS Yepe3 MOKAa3HUKH

CTPYKTYPH KaIiTaily, JIKBITHOCTI Ta 0OOPOTHOCTI, IO AA€ MOXJIHUBICTh KiJIbKICHO
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OI[IHUTU BIUIMB SKOCTI yHOpaBiIiHHA (IHAHCOBUMU pecypcaMd Ha pIBEHb

peHTa0eNbHOCTI Ta IMHAMIKY PO3BUTKY MHiAIpUEMCTBA [2].

MeTor0 epeKTUBHOTO yMpaBiiHHSA (IHAHCOBUMH pPECypcaMu € OTpUMaHUN
NpUOYTOK, SKUW XapakTepusye e(QEeKTUBHICTh BHUPOOHHUIITBA, 3a0e3meuye
COLI1aJIbHO-€KOHOMIYHUN PO3BUTOK, BUCTYIAE OCHOBHHM JKepeiaoM (OopMyBaHHS
¢iHaHCOBHX pecypciB, (PIHAHCOBOIO OCHOBOIO PO3IIUPEHOTO  BIATBOPEHHS
JISJTBHOCT1, 3aXMCHUM MEXaHI3MOM BIJ 3arpo3u OaHKPYTCTBA 1 0a3010 3pPOCTaHHS
PUHKOBOI BapTOCTI MiANPUEMCTBA.

Tabomui 1

Junamika moka3HukiB peHTabenpHoCTI akTuBiB [1ICIT «BocTok-3amam
2014-2017 pp.

Temn npupocty, %
[Tokazaukwu. 2014 | 2015 2016 | 2017 2015- 2016- 2017/2
2014 2015 01
6
YucTuii mpuOyToK 4653 | 18810 | 9804 | 18638 | 304,26 | -47,88 | 90,12
(30UTOK), THC. TPH.
CepennbopivyHa BapTiCTh 50894 | 53658 | 68616 | 84724 5,43 | 34,82 23,48
AKTHUBIB, THC. TPH.
PenTabenbHICTh 9,14 36,96 | 14,29 | 89,39 | 304,38 | -61,34 | 525,54
aKTHUBIB (IHBECTHILii)
[lepion okymHOCTI
AKTHUBIB 10,94 2,71 6,9 4,5 -75,23 | 154,61 | -34,78
PenrabensHICTL 0,34 0,95 0,4 0,68 179,41 | -57,89 70
HEOOOPOTHUX AKTHBIB
PenrabenpHICTH 0,23 0,6 0,2 0,3 160,87 | -66,67 50
000pPOTHHX aKTHBIB
3a pesyiabTaTamMu aHadi3y T[OKa3HUKIB, HaBeAeHUx y Tabmumi 1

CIIOCTEPITAEThCSl MEeBHA JAMHAMIKa BUKJIMKaHA OJHOYACHUM 30UIBIICHHSM PIBHS
pEeHTa0eNbHOCTI HEOOOPOTHUX Ta OOOPOTHHUX aKTWBIB mianpuemcta y 2014-2017
pp. IIpote B 2015 poiri 30MTKOBICTh BUKOPUCTAHHSI aKTUBIB 3POCTA€ BUCOKUMH
temnamu 110 304,38%, mo o3Hayae — Ha 1 rpH. aktuBiB npunagae 304,38 xor.
30UTKYy, MpHU 1IbOMY Ha HE0OOpOTHI akTuBU 179,41 KoI., Ha 0OOPOTHI AKTUBH —
160,87 xom. 30MTKy. 3HAYCHHS TOKa3HUKA PEHTA0ETHHOCTI HEOOOPOTHUX AKTHUBIB
30uTbIIMIIOCH NpoTsirom 2014-2015 pokiB Ha 79,41%, a 3a 2015-2016 — 3meHIIUBCS

Ha 57,89 %, 1o Oyja0 BUKJIMKAHO OJHOYACHUM 3MEHILIICHHSIM YHUCTOrO 30MTKY Ha
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47,88 THC. TpH.. Sk 6aurMo, YUCTHI MPUOYTOK 3 poKaMu 301IbIIy€EThC, alie B 2016
p. CHOCTEPIraeThCs 3HAYHE 3MEHIIIEHHSI, MalKe BIBIYI.

Oxpim piBHsS MPUOYTKOBOCTI aKTHUBIB, a00 BIUIMBY HAMpPSMIB BUKOPUCTAHHS
(dbiHaHCOBUX pecypciB Ha (iHAHCOBHI pe3yJabTaT, HEOOXIAHO OIIHWTH BIUIUB
CTPYKTYpU (OpMyBaHHS KamiTaly. 3MEHIIEHHS YUCTOro 30UTKY MPOBOKYE
MO3UTHUBHY JWHAMIKy PEHTA0EIhHOCTI BIACHOTO KamiTaly, OJHAK 3POCTaHHS
HECTayl OCTaHHbOT'O MOTIPIIY€E CTaH MiANPUEMCTBA.

Tabnuus 2
JlnHamika OKa3HUKIB peHTa0eIbHOCTI BJIacHOTO Kamitaiy 1 3000B'sa3ans [ICIT
«Bocrok-3amnan» 3a 2014-2017 pp.

Temm npupocty, %

IToxa3suku 2014 2015 | 2016 2017 5015- 2016- 2017
2014 2015 2016
Yuctuii npulOyToK 4653 |18810| 9804 | 18638 304,26 -47,88 90,12

(30UTOK), THC. IPH.
CepenHbopiuHa BapTicTh

BIIACHOTO KaIiTamy, 33887 [50894| 68 84 724| 50,19 34,82 23,48
THC. TPH. 616

PenrabenpHiCTE

MPOYKIIIT 32 BAJIOBUM 0,44 0,41 0,33 0,58 -6,82 -19,51 75,76
pUOYTKOM

PenTabensHiCTh BiiacHOTO | 66,7 100,5 | 29,7 39,4 50,67 -70,45 32,66
Kamitany

Tepmin okynHOCTI 1 1 3 2 0 200 -33,3

BJIACHOTO KamiTally

3pocTaHHsl TEPMiHY OKYIHOCTI BJIACHOrO KamiTaly CBIAYWTH MPO Te€, IO 3a
YMOB 30€peKEHHSI HAsBHOI JHWHAMIKM TIIIPUEMCTBO HAOJMKATUMETHCA 10
npuOyTKOBOi  MIsNIBHOCTI.  PeHTaOenpHICTh  BJACHOTO  KamiTally  KOMITaHii
migsuiyerbes. SAxkmo B 2014 pomi KoXKHA 3adydeHa TPUBHSA BJIACHUX KOIITIB
703BOJIHIIa OTpUMatu 66,7 Komiiok yuctoro nmpuOyTKy, To B 2015 pomi - 100,5.
SIk1o MOpiBHIOBATH TaKe 3HAYCHHS 3 MPUOYTKOBICTIO JOCTYITHUX IS BIACHUKIB
(iHaHCOBUX 1HCTpYMEHTIB, TO 1HBecTyBaHHS B [ICII «Boctok - 3amam» € Ouibld
edekTuBHUM. OCHOBHUM (DaKTOPOM IMIABUIICHHS PEHTAOETBHOCTI € 3HMKEHHS

CyMH BJIACHOTO KamiTairy. Sk 6a4uMo 3 JaHOTO JTOCIHKEHHS, 1[0 YUCTHH TPUOYTOK
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OIANPUEMCTBA MPOJOBXKYE 3pOCTaTH. 3arajioM, €(EeKTHBHICTh BHKOPUCTAHHS
BJIACHOT'O KaIlITaly € BUCOKOIO.

Otxe, ¢iHAHCOBI pecypcH IJIsl MiJMPHEMCTBA € BaroMUM JIKEpEJIOM HOro
KUTTE3AATHOCTI Ta KOHKYPEHTOCIIPOMOXKHOCTI. 3a Oyab SKUX YMOB, MPU SKICHIN
OLIHII Ta €(PEeKTUBHOMY yNpaBIiHHS (PIHAHCOBUMH PeCypcaMu MiJIPUEMCTBO Ma€e
MOJKJIUBICTh T€HEpyBaTH MNPUOYTOK 1 3abe3meuyBaTH MO3UTHBHUN EKOHOMIYHHIA

e(eKT.
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