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IHHOBAUINHO-IHBECTUUIVWHI TEHOEHUII | YUHHUKN
B 3ABE3MNEYEHHI EKOHOMIYHOIO 3POCTAHHA

3 IHCTUTYUIMHOI TOYKM 30py EKOHOMIYHE 3pPOCTaHHA O3Hayae peanisadito
3gibHOCTEN rocnogapcbkoi CUCTEMM OO SKICHMX 3MiH Ha OCHOBI MEpPETBOPEHHS
3HaHb B iHHOBAUiMHI 6nara B pamMkax iHHOBaUiMHO-iIHBECTULINHOT cucteMun. ICHye
BENIbMWU TICHUN B3aEMO3B'SI30K MiX iIHBECTULINHUMW Ta iHHOBALiNHMMK NpoLecamu,
3 0gHoro 60Ky, Ta €KOHOMIYHMM 3pOCTaHHAM 3 iHWoro 6oky. B ymoBax crtanoro
€KOHOMIYHOro 3pOCTaHHA Mae Micue Uinun psig CnpusitTivBux nepenymoB Ons
IHHOBALIMHOIO PO3BUTKY €KOHOMIiKM, a iHHOBaLii, Yy CBOK 4epry, CrnpusioTb
€KOHOMIYHOMY 3POCTaHHI0, A03BONSAKYM NIABUWMTN eEKTUBHICTb HBECTUUIN i
NOTOYHOro BUPOOHMLTBA, CTBOPHOOYM MOMUT HA TEXHIYHI HOBOBBEAEHHS i Nepeaosi
TexXHonoril.

IHBECTUUINHE 3ab6e3nevYeHHs eKOHOMIYHOro 3pocTaHHA noTpebye goknagHoro
po3rnsigy OCHOBHUX CKIagoBuX, SKi Moro coopmyroTb. [loBeaeHo, wo edeKkTnuBHa
hiHaHCOBa cuCTeMa ChnpuUsie MOKPALLEHHID E€KOHOMIYHMX MOKa3HWKIB 3a TpbOMa
HanpsMamu : 3abe3nedYeHHs LOBroCTPOKOBOMO €KOHOMIYHOMO 3pPOCTaHHS LUMASIXOM
CTUMYIIOBaAHHA MPUNAMBY KaniTanbHUX BKMageHb, NIABULLEHHS SIKOCTI XUTTA
HaceneHHs; BHECOK oiHaHCIB y cTabini3auito eKOHOMIYHOI AisnbHOCTI [1].

BHecok ¢piHaHCOBOI cUCTEMW B [OOBFOCTPOKOBE €KOHOMIYHE 3POCTaHHS
nonarae, nepw 3a BCe, Y MNigBUWEHHI CYKYNMHOI MNPOAYKTUBHOCTI (dakTopis
BUPOOHMLITBA, a He y 30inbLlueHHi 06’eMiB iHBECTULLIN.

B ymoBax aitoyoi rnobanbHOi (hiHAaHCOBOT KPpM3M MOLLYK LUNIAXiB iHBECTULLIMHOIO
3abe3neyvyeHHs iIHHOBAUIMHOI AiANbHOCTI € Hanbinbl akTyanbHUM. [ns akTtusisauii
IHBECTULIIMHOINO nNpoLecy 3 MEeTOK akTuBi3auil iHHOBALUIMHOIO Ta TEXHOSOrYHOro
OHOBMEHHA ANna 3abe3neyeHHss EKOHOMIYHOrO 3pOCTaHHSA OOUiNbHUM € peanisauis
Ha cepefHbO- Ta JOBrOCTPOKOBY MEPCNEKTUBY CTpaTeril pO3BUTY 3a paxyHOK Takux
YNHHUKIB [2]:

e CTBOPEHHSA creuianizoBaHol (piHaHCOBO-KPeAUTHOI YCTAaHOBU 3 AepXXaBHUM
KaniTanom Ansi iHBeCTyBaHHS B iHHOBaU,T ;

e (hopmyBaHHS perioHanbHUX POHAIB MiATPUMKN IHHOBALIMHUX MigNPUEMCTB;

e 3anpoBa[XeHHA noJaTKoBMX CTUMYNIB  ANa  peanisadii  nporpam
TEXHOMOriYHOT MoaepHi3auii BUpobHn4ol 6a3u ;
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EKOHOMIYHWUI BNTIOK AOCNIMKEHb

e CTBOPEHHSA creuianisaoBaHnX Ni3MHroBMX KOMMAHIMN;

e CTBOPEHHSA (PiHAHCOBUX IHCTPYMEHTIB 3arnyyeHHs B IHBECTULINHY cdepy
3aoLlagKeHb HacerneHHs;

e CTBOPEHHA CUCTEMWU BEHYYPHUX (POHAIB HA OCHOBI [Aep>XaBHO-MPMBATHOIO
NapTHepCTBa;

e HafaHHA CTUMYIB AN CTPaxXOBUX KOMMAHIW;

e (hopMyBaHHA cUCTEMM chnevianisaoBaHOro pecdiHaHCyBaHHSA KOMepUinHUX
GaHkiB;  3anpoBagXeHHA  AudepeHLinoBaHOro  OnogaTKyBaHHS  onepawdin
KOMepLiNHNX BaHKiB;

e (piHaHCyBaHHS PO3BUTKY iIHHOBALiNHOI iIHPPACTPYKTYPW.

TeHOoeHUiAMM POPMYBaHHA M PO3BUTKY HaLIOHANbHOrO PWUHKY iHHOBALiMHUX
NPOAYKTIB € TaKi HAaNPsIMM:

— CNPUAHHS perioHanisauil iHHoBaLiMHOT NONITUKN;

— CMPUSIHHA NoeTanHoOMY CTBOPEHHK HaLuioHanbHOI Mepexi komepuianisauil
IHHOBaLIMHUX NPOAYKTIB Ta TpaHCcdepy TEeXHOMOrIN;

— OopraHisauis BusBneHHs i 4obopy HamakTyarnbHiLMX BUHAX04iB YKpPaTHCbKNX
aBTOpPiB ANs IXHbOI NoganbLUOl KomMepuianisauil i BBEAEHHS B rocnogapCbkuin ooir.
CtBopeHHs 6a3n pgaHux “lNepcnekTuBHI YKpaiHCbKi BUHAXo4W’, WO Mae MOCTINHO
MOMOBHIOBATUCS;

— 3anpoBagXeHHS1 po3pobKM NporpamMm HayKoOBO-TEXHOSONYHOro NapTHepCTBa
MK [epXaBHMMW oOpraHisauiamn, OepXaBHUM, RiANPUEMHULBKUM, MNpPUBaATHUM
HenpnbyTKOBMM CEKTOpaMm Ta CEKTOPOM BUMLLOI OCBITU HAayKu Ta NPOMMCIIOBICTIO Ha
OCHOBI [€epXXaBHOro KOHTpakTy abo iHWOi yroan Ha npoBefeHHs pobiT 3a BciMa
eTanamMmu iHHOBaUiMHOro LUKNY;

— CMNPUAHHA PO3BUTKY IHCTUTYTY nocepegHuUTBa Ta MiArOTOBKA TEXHOSTOMNYHNX
MeHeXepiB 4N HAYKOMICTKOro CEKTOpa €KOHOMIKM.

3abe3neyeHHss  €KOHOMIYHOrO  PO3BUTKY 3@  paxyHOK  iHHOBaAUIMHO-
IHBECTULIIMHMX YMHHUKIB B YMOBax CydacHoOro nepiogy TpaHcdopmalii Bumarae
Yy3ro)KeHOro BUpIWEHHA 3aBdaHb 3 (OOPMYBaHHA BIOMNOBIAHUX TEXHOMONIYHOI,
IHCTUTYLIMHOI Ta oOpraHi3auinHol CTPYKTYyp, 34aTHUX 3’€gHaTM BCi  HeOoOXiaHi
eneMeHTM B 3aranbHuin  BIATBOPKOBANbHUA  KOHTYP 3POCTaHHA  Cy4acHOro
TEXHOJIOMNYHOro ykragy, CTBOpUTU nepesymMoBuU ONS MoAepHisauil Ta nigBuLeHHSs
e(eKTMBHOCTI BCI€El EKOHOMIYHOI cuctemu KpaiHun. Ha makpopiBHi  cnig
CKOHLIEHTPYBaTUCS Ha CTBOPEHHI CNpUATIIMBUMX YMOB [AJS1 TMOXBaBfEHHS |
HACTYMHOro  3pOCTaHHA  BUPOOGHUYOT,  NIANPMEMHMLBKOT,  iHHOBaUiMHOT  Ta
iHBECTULINHOT  aKTMBHOCTI,  (pOpMyBaHHi  NpuBabnMBOro  iHBECTULINHO -
iHHOBAUMHOrO KniMaTy i CTBOPEHHSA rapaHTin cTabinbHOCTI Ans  iHHOBaLiMHUX
iHBECTULIN B peanbHUN CEKTOP EKOHOMIKM 3a YMOBW afeKBaTHOI BasltlOTHOI i
oiHaHCOBOI NOMITUKK, CNPSIMOBAHOI Ha nNiABULWEHHSA | noAanblue nigTpUMaHHS
KOHKYPEHTOCNPOMOXHOCTI  KpalHM Ha CBIiTOBOMY puHKY. Ha MikpopiBHi cnig,
3abe3neynTn YiTKiCTb i BM3HAYEHICTb MpaB BMACHOCTI, WO CMPUYMHUTL MEBHY
nepeopieHTauilo NignpMeMcTB Ha NiABULWEHHSA €(EKTUBHOCTI BMPOOHMLUTBA, MOro
MOAEpPHi3aLito, BNPOBaKEHHS MPOrpecuMBHUX BUPOBHUYMX Ta ynpaBRiHCbKUX
iHHOBaUiN.
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AEAKI KOHUENTYAJbHI ACMNMEKTU AHANI3Y CE3OHHOCTI
CnoXxmnB4ynx BUAOATKIB | MOMAUTY

Y npakTuudi peTpo- i NepcnekTUBHOINo aHarisy CnoXvWBYMX BUAATKIB i nonuTy
HaceneHHs npobriema BUMIPIOBAHHSA CE30HHOCTI BUMHWKAE B TPbOX cuTyauisx: 1)
KOnn HeobxigHO po3pOobUTU MPOrHO3 LMX MOKA3HWKIB Yy pO3pi3i CE30HIB POKY; 2)
SKLLO BUITYYEHHSI CE30HHOI CKMagoBol 3 BUXIOHUX OaHUX OUKTYETbCSA 3aBOaHHSMM
€KOHOMIYHOro aHanisy; 3) 3a HeobXigHOCTI BHYTPILLUHBOPIYHOrO PO3Moainy pPiYHOro
NPOrHo3dy (Hanpuknag, MOpPMOSIOriYHOro MPOrHO3y MOMUTY Ha HAKUUCb TOBap
TpMBanoro BXUTKY). Y nepuii cutyauii BUAOINIEHHA CE30HHOrO KOMMOHEHTa He €
000B’I3KOBUM, OCKiflbKN ICHYE MOXIMBICTb MPOrHO3yBaHHS CE30HHUX KONuBaHb 6e3
30IMCHEHHSA Uiel onepauil. Tak, i3 Ce30HHOro 4acoBOro psagy MOXHa BUAINUTU OaHi
32 OAHOMMEHHI CE30HW, Ha OCHOBI SIKMX MOTIM po3pobnawTbCA NporHosn. He
nepenbavae BMAINEHHS CE30HHONO KOMMOHEHTa M TakMi 4acTo BMKOPUCTOBYBaHUM
LWNAX  MPOrHO3yBaHHA  BHYTPIWHbLOPIYHUX  KOMMBaHb, $SIK  3aCTOCYBaHHSA
aBTOpEerpecinHnx mogenen, nobyaoBaHMx Ha Ce30HHMX gaHux. OcTaHHE, OO peui,
Mae€, Ha Haw nornag, nepeeBary Hag MNPOrHO3yBaHHSIM Ha OCHOBI AdaHMX 3a
OOHOMMEHHi ce30HW. Pi4 y TOMy, WO TICHAA KOpPenaAuiiHUA 3B'A30K MOXe
crnocTepiratuca Mk obcaramu CnoXuMBYMX BMOATKIB Ta MONUTY HEe nuwe 3a
OOHOMMEHHI CEe30HN, ane 1 3a Pi3HOMMEHHI.

€ OBa MeToOOonoriYHMX nigxoan OO BUAINEHHA W NPOrHO3yBaHHS CE30HHOro
KOMMoHeHTa. BignosigHO 4O OOQHOro 3 HUX AEKOMMO3MKLisi CE30HHOro YacoBOoro pagy
30INCHIOETBCA 3a OOMNOMOrow MaremMaTudHux mogenen. Hatomictb MeToauku, siKi
penpes3eHTyTb HWWK Nigxig, 3aranoMm sBnATb cobow BepbanbHi npunucu
CTOCOBHO 3MICTy 1 MOCMigOBHOCTI 34IMCHEHHSA OB4YMCNIOBanNbHMX onepauin, SKi
NoTpiGHI ONa BMAOINEHHS CE30HHOIN0 KOMMOHEHTA Ta WMOro MPOrHO3yBaHHSA. AKLLO
BOHM N nepenbavaoTb MoAenbHY cheuundikauio, TO nuuwe Ha Aeskux eTtanax
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