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KOMIUICKCHBI ~ CHUCTEMHBIH  XapakTep, Y4YUTBHIBaTh BCE AaCHEKThl  (PHMHAHCOBO-
XO3SIHCTBEHHOM JICATEIILHOCTH TPEINPUSATHS, UCIIOJIb3YS TIPU 3TOM B IOJIHOM Mepe BCIO
UMEIONTyIocs HWH(OOPMAlMOHHYI0 0a3y aHain3a. OJTO TO3BOJUT 00Jie€ TOYHO U
JOCTOBEPHO OTpakaTh (PUHAHCOBOE COCTOSHUE NPEINPHUITHN, BBISABIATH yIPO3y HX
OaHKpPOTCTBA Ha OOJIee PaHHEW CTaJINH, a TAK)KE CHIDKATh BO3MOYKHBIC SKOHOMUYECKUE.
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EJJEMEHTH 3BITY IIPO ®IHAHCOBHMI CTAH _
IHCTUTYUIMHUX OAUHUID : TPOBJEMMU JE®IHIIIN

3aranpHOBIIOMO, 110 MOOynoBa OajaHCy TMOYMHAETHCS 3  BU3HAYCHHS
HAWTOJIOBHINIMX PUC Ta 31 CTBOPEHHS OamaHCOBOI TaOmuIll. Y BITYM3HSIHOMY OanaHci
3aCTOCOBYETHCSI TOPH3OHTATbHA (popma OallaHCOBOTO 3BITY 1 B OCHOBY IMOKJIAACHE
PIBHSIHHSI IBOICTOCTI BiJOOpakeHHs Ta rpyiyBaHHs 00’ ekTiB A (aktuB) = I1 (macus).

[Tounnatoun 3 30-x pOKIB TOHATTA «AKTHB», «IACUBY», «KaIliTall» B HaIIil
oOmikoBi miTepartypi Oynu TpaHchopMOBaHI B yTroay i7€oJioTii TMOJIITEKOHOMIi
colialli3My, HaTOMICTh 3axiJHa JITepaTypa, BPaxOBYIOUM MPaKTUYHY CIPSMOBAHICTb
OyxranTepchbKoro o0JiKy B cdepli €KOHOMIKH, OBII IIMUPOKO IHTEPIPETY€E OOIIKOBI
KaTeropii B CBOiX JOCTIKEHHSIX Ta PEKOMEH/IAIlIsIX.

[Ile moHemaBHAa IiCHYBalO JEIIO «CIPOIIEHE» PO3YMIHHS OCHOBHHX YaCTHH
OayaHCy: miJ aKTUBAMH PO3YMUIM «3aco0M Ta iX pO3MIIICHHS», IiJ TMacuBaMu —
«Kepena Ta TMpU3HAYeHHs 3aco0iB». OgHak 1 B POCIHCHKINA OOMIKOBIN JiTepaTypi
no4atky XX CT., 1 B MDKHApPOJHUX CTaHJAPTaX Il HOHSITTS TPAKTYIOThCS OUTBII IIUPOKO,
a came, - TiJ aKTUBAMHU PO3YMIEThCS MaiHOBAa Maca, KOTpa IIOBHHHA aKTHUBHO
MpaIfoBaT, IPUHOCUTH TPUOYTOK (Tpotiii).
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[ToHATTA «aKTHB» BUHHUKJIO JaBHO, y BITYM3HSHI CIOBHUKHU 3 (PpaHIly3bKOI MOBHU
notpanuiio B 1863 poui. Hackoroani, MaeMo po3yMiHHS TOTO, 1110 O€3 MOHSATTS «aKTHB
OyXranTepChbKUi 001K HEMUCTUMUHU.

EBoMOIifHICT, TIOTIISAAIB 3 TAYMA4yeHHsI MOHSATTSA «aKTHUB» BKa3ye Ha JEKiJIbKa
M1IXO/IIB:

[lepmwmit migxia. AKTUB - MaifHO, 110 MepedyBa€ y BIACHOCTI MmiAnpueMcTBa. [HOI1
3aCTOCOBYETHCS MOHATTS «KOILITHY», IO JENI0 MOKpally€e TEPMIHOJIOTIIO i pO3LIMPIOE
MOHATTS aKTUBY, K1 Hapa3l TPAKTYIOThCS SIK CyMa OCHOBHUX, OOOPOTHUX 1 BIIKIAACHUX
(BuITyueHOr0, ajie BpaxoBaHOTO MaiiHa) KOIITIB. Lle TpakTyBaHHS aKTUBY XapaKTepHE SK
JUIS 3axiAHOi, Tak 1 JUIsl BITYM3HAHOI IIKOJAW Oyxranrepchkoro ooOmiky (I'. Hikmimi,
H.C. Jlyucekuii, HA. KumnapicoB, H.A. Jleont’eB Tta iH.). [lommpenns imeit MCOD3
MpU3BEJI0 J0 BHUHUKHEHHS HOBOIO OOJIIKOBOTO B  KaTeropiaJiLHOMy —amapari
OyXTalTepChKOTO OOJIIKY TOHSTTS - «pPecypcw», 10, BJIACHE, € TPSIMHUM CIiJACTBOM
BUMOTH TPIOPUTETY E€KOHOMIYHOTO 3MICTy Haja opuaudHor (opmoro. IlocmigoBHe
3aCTOCYBaHHSl IIbOTO 1HBEHTAPHOTO MIAXOJy MPHUIYCKAa€e OILIHKY O0'€KTIB aKTUBY 3a
MOTOYHOIO PUHKOBOIO BapTicTiO (aBTOpu MC®D3 roBopsTh MPO CpaBeIJIMBY BapTICTh).

Hpyruit miaxia no aediHimii MOHATTS BHU3HAYAE AKTUB SK BUTpPATH MalOyTHIX
3BiTHUX TniepioniB. B Pocii A.Il. PypanoBchkuid, a mizuime .M. Tanbnepis,
W.P. HikonaeB Ta 1H., a B Himeuunni E. IIImanenbax 1 ¥oro ImociiJOBHHKH
CTBEp/UKYBaJM, L0 AaKTHUB HE TOB'S3aHUI 3 IHBEHTapeM, a BUIUIMBAE 3 MOTOYHOI
JOKYMEHTAIlll MANPUEMCTBA, IO TNOCTIHHO BUTpadae rpouri. OmHI BUTpaTH, IO
BIIHOCSTBCSA JO JAHOTO 3BITHOTO TEploay, BBaKAIOThCS BUTpaTaMM, a IHII, SKI
MOB's3aHI 3 MalOyTHIMU 3BITHUMH TEpIOJAaMH - KaliTaldi3yloThCs, TOOTO THMYacOBO
MICTATHCS B AKTUBI JUIsl TOTO, I00 B MAaOYTHIX Nepiojax iX BiTHECIH HA BUTPATH.

OTxe, 3arajJlbHOEKOHOMIYHE PO3YyMIHHS aKTUBY MOXHa 3BECTH 1O HACTYITHOTO:
aKTHUB - II€ CyMa KaIiTany, BKJIaJeHOTO B MiAMPUEMCTBO.

[TocnigoBHUKK TPETHOTO TIAXOAYy BH3HAYaIM AaKTHB SK JOXOAH ManOyTHIX
niepioaiB. Oxuum 3 ioro TBOpIliB OyB 1. J[3amnma.

3Bifcu B OyXraaTepcbkoMy 00J1IKYy BUHMKIIH JIBa B3a€MOBUKITIOUHI TIPaBUIIA;

e Himenpke npasuio lleppa: yce, mo agMmiHicTpamis MiAIPUEMCTBA BUTpaTHIIa B
JaHOMY 3BITHOMY MEPi0/il, CTAHOBUTH MOT'0 BUTPATH;

® amepuKaHChKe mpaBuio ['aHTa: yce, 110 3 KOPUCTIO aaMIHICTpallis miAIpUeEMCTBA
BUTpaATWIA B JAHOMY 3BITHOMY I€pi0/i, CTAHOBUTH HOTO BUTPATH.

Inei I'anta nponuknn B MC®3, 3 Humu - B [ICBO Ta ioro cakpaMeHTAIbHY
nediHinio: «/{oxomamu BHU3HAETHCS 30UIBIICHHS EKOHOMIUHUX BUTIA Yy pe3ysbTari
HagaxopkeHHs aktuBiB...» ([ICBO 15). HaiiBaxumBimmmM, BUpPIMIAJIGHUM 1 JOTEMNep
HEJOOIIIHEHUM I 0araTboX € IOHSTTSA «BUT1I». BOHO 03Haudae, 110 aKTHUBOM MOXKE
OyTh BU3HAHMM Jumie O00'€KT, 3JaTHUM TNPUHOCUTH JOXiJ. SIKIIO OpeHAoBaHe
yCTaTKyBaHHs 37aTHE (POpPMYBATH JOXIiJ - 11€ aKTHB, AKIIO HI - HOMY HE MiCIle B aKTHBI.
B npomy BuUMagKy MiJKPECTIOETHCA MPIOPUTET 3MICTY HajJ (OpMOIO, EKOHOMIKH Haj
MPaBOM 1 TOP>KECTBO HAYKU HAJ[ 3JOPOBUM TIIYy3]IOM.

Sxuro K mpoaHanmizyBaTH pO3yMiHHA akTuUBY OanaHcy 3 touku 30py HII(C)BO:
«AKTUB — pecypc, KOHTPOJbOBAHUU MiJAMPUEMCTBOM B pe3yjbTaTl MUHYJIHUX MOAIH,
BUKOPHUCTAHHS SIKOTO, SIK OYiKY€ThCS, MPU3BEIEC 1O OTPUMAHHSI €KOHOMIUYHUX BHUTOJ Y
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MalOyTHHOMY», TO MOXKHa 3pO3yMITH, IO IIJIbOBa YCTAaHOBKA aKTHUBY OallaHCy B KOPHI
3MiHEHa 1 TOTOYKHA BU3HAYEHHIO «aKTHBY» B @HTJIOCAKCOHCHKIM MOJIeNi, siKka BIUIMBA€E Ha
MCBO ta MC®3.

Taka cuTyamis ckmagack 1 3 TpPakTyBaHHSIM «MacuBy» OamaHcy. YiTKoro
BU3HAUCHHS IIOHSTTS «IIAcHB» He icHye. Mloro He MOJAIOTh aHi MiKHAPOMHI, aHi
BITYM3HSHI CTaHAAPTU OOJIIKY, HOTO HE MO>KHA BIPOTITHO MOSICHUTH HABITh 3MICTOBHO.
VY BITUM3HSHIA OONIKOBIN JiTepaTypi, mounHaro4Yu 3 30-X pPOKIB, MOHATTS «IIacCHB»
MPaKTUYHO OyJI0 00’ €THAHO 3 TIOHATTAM «KaIiTa» B OJIUH TEXHIYHUN TEPMiH «ITaCHBY.

[Tpu oMy 110 yBaru He OpPaNOCh TE MOJIOKESHHS, 10 KOYKHA 3 CKIIQJOBUX MACHBY —
BJIACHUM KamiTajl 4 3ajJydyeHUud Kamitayi, ToOTo Oopru (30BHIIIHI 3000B’A3aHHS), MaJO
pi3HHI €KOHOMIYHMIA 3MicT. B Toi Wac, sik 3000B’si3aHHS TIepe]l BIACHUKAMH SBIISIOThH
c0o00I0 TPAKTUYHO TOCTIMHY YacTHHY OajlaHCy, IO HE IMIIATA€ MOTAIICHHIO IMiJl Yac
JISUTBHOCTI TOCTIOJAPChKOTO CyO’€KTa, 30BHIIIHI 3000B’SI3aHHS MAalOTh Ty YM I1HIIY
TEPMIHOBICTh CBOTO TOTAlICHHsA. Pe3ynbTaToM BHUKIIOUEHHS OOJIIKOBOi KaTeropii
«KamiTam craja MigMIHA 11 TOHSTTSMHM «CTaTyTHUH (OHI», «DKepena BIacHUX Ta
MPUPIBHSIHUX JI0 HUX 000POTHUX 3aCO0IBY.

TpakTyBaHHs macuBy B po3imupeHomy 3Mmicti BBeaeHo H.C. JlyHcekum. V iioro
BH3HAYCHHI OQJIaHCY BIIEPIIE 3yCTPIYAETHCS TEPMIH «DKEPEay, 10 MOEIHYE SK BIIACHI,
TaK 1 MO3MKOBI KOIITH, a, OTXKE, IpaBa YacTHHA MPEJCTaBIIsI€ 3a00PrOBaHICTh CBOIM
BKJIAJIHUKAM SIK KPEIUTOpaM, Tak 1 akIlioHepaM, maioBuKam 1 T. 1, 1 1o Mix I1 1 K Hemae
MpUHIMIOBOT pi3HuUIll. O0uABA 111 €IEMEHTH, 3 HOro MOy, MOXKYTh OyTH 00'€THAHI B
onHii cykynHocTi - y macuBi (II). Lleit mormsin 1 oxgep:kaB y BITUM3HSHOMY OOJIIKY
3araJibHe BU3HAHHSI.

3 Haoro Morjsiay, B OCHOBI NOJAHHS JKeped MOBUHHE JIEKATH KariTajbHe
piBasHHA [lleppa. Came Takuil maxia i JEMOHCTPY€E CydacHa aMEpPUKaHChKa TEOpis, M0
0a3yetbcs Ha kamitanbHoMy piBHsHHI [llepa (A-I1=K), To6To kamiTan ¢ipMu AOpiBHIOE
il MaifHy, BiTbHOMY Big OopriB. [anuit miaxin mpomonyerbcss MC®D3 1 npuiiHATHIA Y
Takux KpaiHax, sk CIIA, BenuxkoOpuranis, Hinepianau 1 i1. B pe3ynbraTi 10 nacuBiB
BIJIHOCUTKCS JIMIIIE KPEAUTOPChKA 3a00PTOBaHICTD.

Kamitan BiacHWKa Mae TEBHUN CTYIiHb HE3aJEKHOCTI 1 JO3BOJISE BIACHHKAM
BUPILTYBaTH HAMBAXKJIMBIIII CTPATET14H1 3aBJAAHHS PO3BUTKY (PIpMH.

Jluckycii 1oBKoJia KaTeropii «kamitai» y OajaHCl MPU3BENIM JO BUHUKHEHHS Tak
3BaHOro «mnapanokcy bemnes». CyTb HOro mossrae y B3a€MOBHKIIOUHOCTI IMOJIOKEHb,
3dopmynboBanux y 1834 p. ppanmys3skum TeopetukoM o0miky K. bemneem. 3 omHoro
0oky, paxyHok Kamitany BiiOMBae BiIacHI KOIITH MIANPUEMCTBA, a 3 IHIIOTO OOKY,
BHUCTYTIAE K PaAXyHOK KPEIUTOPCHKOT 3a00proBaHOCTI MIAMPUEMCTBA TIEPE BIACHUKOM.
Ilet mapagokCc HEOAHOPA30BO HaMarajaucs BHUPIMMUTH HaWOuIemil BueHl. Tak, XK.
Kypccnp-Cenenb HaroomryBas, 0 He MIAMPUEMCTBO MMOBUHHO BJIACHUKY, a HABIIAKH,
BJIACHUK BIJMOBiae 3a Oopramu mianpuemctsa. Lleit mormsan miarpumysas JI. ['ombGepr.
lNommanncekuii aBTOp bpeHKMaH migKpecIoBaB, M0 OyXraiaTep 3aiMaEcThCsl CIpaBaMH
MIIPUEMCTBA, @ HE BJIacHUKA. TaKuM YMHOM, 1[I aBTOPU ITHOPYBAJIU KPEAUTOPCHKY
MpUpPOAYy 1bOTO paxyHKy. Hasmaku, UepOoHi TpakTyBaB HOro came sK paxyHOK
KpeIUTOPChKOi 3a00pTOBaHOCTI.

['pynyBanHs MaiiHa 1 KamiTaqly B OajlaHCI YacTKOBO CIIPSIMOBYETHCSI 3T1IHO 3
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€KOHOMIYHMMH, YacCTKOBO - 3 IOPUAUYHMMH BuMoramu. OcoOJMBO Karitaji, IIo
IPYIYEThCS, Maike BUKITIOYHO, 332 3aKOHOJABUYMMU IMPHUIHCAMU. [, KO Mia macuBaMu
PO3yMIIOTh OOpr MiANPUEMCTBA, TO 1 Ha3Ba MPaBOi CTOPOHHU, 0O CTOPOHU KaIliTaity, -
«ITacuB», 1 Ha3Ba 1 po3aily MacuBy — «BJIACHUW KalliTadl» — HEKOPEKTHI, OCKUIBKH
«BJIACHUN KamiTad» O3HauaB OM BUMOTY 3aCHOBHMKIB Ha BJIAacHE k MmaitHo. Henapma B
OanmaHcax 3axiTHUX KpaiH I Ha3Ba HE 3aCTOCOBYEThCS 1 PO3JUT HA3UBAETHCA
aKIIOHEepPHUH KarliTaj, ado aKI[lOHEpHA BIACHICTh TOIIIO.

B cBoiif nmo3uiiii B morisiAl HA HEKOPEKTHICTh Ha3BH «BJIACHUM KaIliTad» XOTUIOCH
Ou HarajgaTy 1 MO3UIIII0 BUAATHOTO BueHOro baxuucapaiinieBa . A., sikuil BBaxaB, 110
Oy/b-sIKe TOCTIOJIAPCTBO € MOHATTSAM a0CTPAKTHUM 1 TOMY CBOTO BIIACHOTO MaifHa HE Ma€
1 MaTu HEe MOXe€, a, BIITaK, BAHUKAE TIPOTUPIYYS MK HA3BOIO MPABOi YaCTUHU OaJlaHCy 1
CYTHICTIO BU3HAHHUX y HbOMY 00'ekTiB. BioMo, 110 MojietoBaHHs OajgaHCy, 3aCHOBAaHE
Ha KalliTaJbHOMY PIBHSHHI, MPU3BOAUTH 10 BUHUKHEHHS BEPTUKAIBHOI (OPMH, TIPH
IIbOMY aKTHBH 1 iX JDKEpesia He MOPIBHIOIOTHCS MK COOO0I0, a OOUHCTIOETHCS PO3MIP
KamiTajly Ha OCHOBI BapTICHOTO BHUMIpPY aKTHBIB 1 3000B'sa3aHb. OCKUIbKM B YKpaiHi
TPaJAMIIIIHO 3aCTOCOBYETHCS TOPU3OHTAIBHA (hOpMa, Hallla MIPOTIO3HIIIs HE 3BOJIUTHCS JI0
nepeopieHTanii Oanancy Ha BepTukaibHuil (opmar. [lpore, 3 MeTo YyCyHEHHs
MPOTUPIYYSI MIXK HA3BOIO MPABOI YaCTUHU OaJIaHCY 1 MPUHIUIIAMHE TIOJIITY B Hill CTaTeH,
BBAKAEMO  BuUNpaBaaHuMm neperiMmenyBatu «llacuB» B «Kamitan 1 mnacuBu
(3000B's13aHHS)», a 1 #oro po3ait - B «BkinageHuil, HAKOMMYEGHNUN KaImiTall 1 pe3epBu».
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TEOPETHUYHI OCOBJMUBOCTI HOJALTY KAIITAJIY
HA OCHOBHHUM TA OBOPOTHUM

JIist 3aiiicHeHHST BUPOOHUYOT JISTTBHOCTI CUTbCHKOTOCTIOIAPCHKUM MiATPUEMCTBAM
MoTpiOHI OCHOBHI 3aco0u abo, iHaKIIEe KaxXydH, 3acobu mpari. Big mpenmMeriB mpairi
BOHH BIJIPI3HAIOTBCS TUM, IO Oararopa3oBo OepyTh ydacTh Yy TpOIECi BUPOOHHUIITBA,
30epiraroTh MpH bOMY CBOIO HATypalbHY (hOpMY, IIOCTYIIOBO 3HOIIYIOTHCS 1 YaCTHHAMU
NEPEHOCATh CBOIO BapTICTh Ha BUTOTOBJIEHY NPOAYKIII0 abo BUKOHaHy poboty. Ilin
BILTUBOM 3ac001B Mpalll MpeJAMETH Mpalil 3MIHIOIOTh CBOI (PI3MKO-XIMIYHI BJIACTHUBOCTI
MEPETBOPIOIOYHCH HAa KIHIIEBY TOTOBY MPOAYKIIIIO.

Jlo 3aco0iB mpalli BiTHOCATHCA MAIIMHH, OOJaJHaHHSA, IHCTPYMEHTH TOIIO, TOOTO
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