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3HAYEHHS AMOPTI/I3AHII7IHOj MOJIITUKH B
CYYACHHUX YMOBAX IHBECTHLINHOI JISIIBHOCTI
MIIINPUEMCTB

AMopru3zaniiiiHa TOJITHKA CTaja OJHIEI 3  BaXKIUBUX
CKJIQIOBUX YIPaBIiHHSI BUPOOHMYMMM BHUTpaTaMH, CyThb $KOI B
IHTGHCHBHOMY BIiJTHOBJIEHHI OCHOBHMX 3aco0iB B pe3ynbTari ix
eKCIDTyaTarlii B mpoIieci BUApOOHUYIOI JisSTHHOCTI.

Ha namy aymky, amopTu3aniiiHa noxiTuka miaAnpueMcTBa — 1e,
B TIEPITy YepTy, MPOIEC YIPaBIiHHA CHCTEMOIO (OpMYBaHHS Ta IIi-
JLOBOTO BUKOPHCTaHHS aMOPTH3ALiHHUX BiApaxyBaHb BiIIOBIAHO 10
o0paHoi TiAMpreEMCTBOM (PIHAHCOBO-IHBECTHIIHHOT CTparterii, Mo
PEryJIIOETHCS. YAHHUM 3aKOHOJAaBCTBOM.

Crorognai aMopTH3aIliiiHI KOIITH BHUKOPUCTOBYIOTHCS BITYM3-
HSHUMHU HiANPUEMCTBaMHU Ha BIACHUH PO3CYH, SK NpaBHJIO, AJS IO-
MOBHEHHS 00OPOTHHUX aKTHBIB, 1 HE € BATOMHMM 1HBECTUIIIHHUM pecy-
pcom. B Takiii cutyanii aep:xaBa 3000B’13aHa BUKOPUCTOBYBATH I1EB-
Hi METOIU JJIsi CTHMYJIIOBaHHS PO3BUTKY Oi3HECY, MOJEpHI3yBaTH
BIIaCHI BUPOOHUYI MOTY>KHOCTI 32 paXyHOK BHYTPIIIHIX JDKEPEI.

Ha namry nymky, y BupileHHi npoGiieMu eeKTHBHOCTI BUKO-
pUCTaHHS aMOPTHU3aIlIHHNX BiJlpaxXyBaHb IJIs TIOYATKY JOIUILHO OyIe
3alpoBaINTH OOMEXKEH1 B 4aci MOJATKOBI IHCTPYMEHTH CTHMYJIIOBaH-
HS IHBECTHIIIMHOT aKTUBHOCTI Oi3Hecy. /[0 TakWxX iHCTPYMEHTIB MOXK-
Ha BiTHECTH, 30KpEMa, IHBECTHLIIHY ITOIaTKOBY 3HHXKKY.

lonoBHa mpuyYnHa MOCJIA0JECHHS IHBECTHUIIIHOIO MOTCHINATY
iAPUEMCTB YKpaiHH IMPOTIArOM OCTaHHIX POKIB - MOMMIJIKOBI pi-
MIEHHS, TIOKJIAJICHI B OCHOBY PO3POOKH HOPMATHUBHOTO 3a0e3ITeUeHHS
JepKaBHOI aMOPTHU3AIiITHOI MOJIITUKH, B PE3yJIbTaTi YOTO BiIOyBa€Th-
csl BiIpuB 11 Bijl peaIbHUX MPOIIECiB BiITBOPEHHS aKTHBIB Ta KOHKpE-
THUX YMOB iX €KCIDTyaTarlii.
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Tomy amopTH3auiliHa MOMITHKA B OCTaHHI POKH HE CIpHUSE, a
NPOTHIIE HAKOIMMYEHHIO PECYpCIB Ta PyHHY€E Ha MiANPHEMCTBAX (Qi-
HaHCOBY 0a3y KaliTaJOyTBOPEHHS SIK OCHOBY JIOCATHEHHS MO3UTHUB-
HO1 eKOHOMIYHOI ANMHAMIKH Ta EKOHOMIYHOT'O 3pOCTaHHS.

Jl11 BUKOPUCTaHHS aMOPTHU3ALIIHOT MOJITUKY IPU CTUMYJIO-
BaHHI KalliTaJlOBKIIAJCHh HEOOXigHO, II00, IMOo-Tepile, HOoJaTKoBa
aMOpTH3aIlisl 3HAYHO TEPEeBHIyBalia €KOHOMIYHY, 1, TMO-Ipyre, CTH-
MYJIIOBaTH BHKOPHUCTAaHHSl aMOPTH3aliHMX BipaxyBaHb TiIbKH Ha
IHBeCTHUITINHI 111 [2].

[Toromxyrouncs i3 mymkxoro Cepebpstacbkoro J[.M., 3a3Haunmo,
10 OCHOBHUMH HamNpsIMKaMH BHPIIICHHS MUATaHb LIOAO MiIBUIICHHS
IHBECTHIIITHOTO TIOTEHITIaTy MiANMPUEMCTBA TOBIHHI CTATH:

1. AkymyIsiisi aMOpTH3alifHUX BiJpaxyBaHb B aMOpTH3alliii-
HOMY (hOHII Ta BUKOPHUCTAHHS HOTO JIUIIE IJIST iHBECTHIIf B OCHOB-
HUH KamitTan. Y BUMNAAKY BUKOPHUCTAHHS TaKMX KOILUTIB Ha iHII LI
HEOOXiTHO BKIIIOYATH iX B OTMOJATKOBYBaHHM MPHOYTOK 1 HAPAXOBY-
BaTH MOJATOK Ha 3arajJbHUX OCHOBAX.

2. CTUMyIOBaHHS IHBECTHLIHHOTO BHUKOPHCTaHHS aMOpTH3a-
HiHHUX BiipaXxyBaHb UISIXOM BIIPOBaPKEHHS MEXaHi3MY 1HBECTHIIil-
HOTO TOAATKOBOTO KPEeaUTy ad0 MOoAaTKOBOT 3HIKKH [1].

OTxe, aMopTH3aliiiHa MOJITHKA MiJIPUEMCTBA MOBUHHA CTAaTH
MOTY>KHAM 1HCTPYMEHTOM CTUMYJIIOBAaHHS 1HBECTHUIIHHOI aKTHBHOCTI
MiAITPUEMCTB B PI3HUX Tally3sSX €KOHOMIKH.
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