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®IHAHCOBO-EKOHOMIYHHUMN MOTEHIIAJ MIAIIPUEMCTBA:
CYTHICTD I BHAYEHHSA B YMOBAX HET'ATUBHHUX BIIJINBIB

Anomauis

Y ecmammi obrpynmosano meopemuuni acnekmu cymrocmi il 3Ha4eHHs PIHAHCOB0-eKOHOMIYHO20 NOMEHYiany NiOnpUeEMcmea
8 YMOBAX He2amuHUux 6naueis. AHAI3 HAYKOBOi OYMKU w000 Kamezopii (iHAHCO80-eKOHOMIYHO20 NOMEHYIATY NOKA348 HASAGHICb
PI3HUX NI0X00i6 Mma OYiHOK.

Vemanoeneno, wo ginancogo-exonomiunuii nomenyian nionpuemcmea gopmyemuvcs Ha 6asi PyHKYIOHATLHOLO 63AEMO38 'A3KY
@inancosoeo i ekoHOMIuH020 NOMENYIani6 3 ypaxy8anHAM cneyudiuHux ocoonueocmeli KOACHO20 3 HUX.

Cucmemamu3zo8ano nioxoou 00 BU3HAYEHHS 3MICMY NOHAMb «eKOHOMIYHUL NOMEHYIAN NIONPUEMCIEA» 1l «PIHAHCOBUL NOMEH-
yian nionpuemcmeay, aKi 63a€mo0ioms i OONO6HI0IOMb 00UH 00HO20, CEOPIOIOYU KOMNIEKCHE YAGLeHHA NPO (IHAHCOBO-eKOHOMIY-
Hull nomenyian nionpuemcmea. Lle niokpecuioe akmyanvHicms i 3HAUUMICMb QIHAHCOB0-EKOHOMIYHO20 NOMEHYIATY AK IHCIMpYMenma
VIPABAIHCLKO20 AHANIZY MA NPUUHAMMS PilleHb, 0COONUBO 8 YMOBAX HecmabitbHOCMI 1l mpaHcgopmayii.

3’acosano, wo ginancoso-exonomiunuti nOMeHYian noe A3anHull i3 npoyecom 3aryyents QiHaHco8ux pecypcis, ix 6uKopucman-
HAM, @ MAKONC MICHO NO8 A3aHULl 3 THBeCIMUYIIHUM CKIAOHUKOM cmpamezii nionpuemcmea. Busnaueno, wo ghinancogo-exoHomiyHuil
nomenyian He 6apmo OMOMONICHIOBAMU 3 QIHAHCOBUMU pecypcami, OCKINbKU GiH € 3HAUHO WUPWUM NOHAMMAM | POPMYE MeXaHizm
Ounamiynoi mpaucghopmayii pecypcie y pesyrvmamu OisIbHOCMI NIONPUEMCINEA.

Tozenubneno po3yminnsa @inanco8o-eKoHOMIYHO20 NOMEHYIANY BUOKPEMAEHHS Peanizoeano20 CKAAOHUKA (AKUll yoice BUKO-
PUCTOBYEMBCA NIONPUEMCIMEOM) T PE3EPEHO20 (KU MOJCHA AKMUBYBAMU 8 MAUOYIMHbOMY), WO € BANCIUBUM 0N NPULHAMMS 8UBA-
JICEHUX YNPABNIHCLKUX pilleHb 3 Memolo 3abe3neuents YCRiuHo20 po3eumKky ma cmitikocmi nRionpueMcmea 8 yMoeax puHKogoi KOHKY-
penyii.

Vemanoesneno, wo nosnomacumadne 6mopenens cymmego NO3HA4acmsvcs Ha Qopmysanti Qinancoso-eKOHOMIUHO20 NomeH-
yiany nionpuemcme, U3HAYAOYY HOBI peanii ma UKIUKY 071a Oi3Hec-cepedosuyd.

Knrwuoei cnosa: nionpuemcmeo, eKOHOMIYHULL nomeHyian nionpuemcmea, inancosuii nomeHyian niONPUEMCmMaa, pecypcu,
¢hinancoo-exoHOMIUHUL NOMeEHYIaN NiONpuUeMcmea, OisHec-cepedosuuye.

Beryn. HecrabinpHicTh HalliOHaTHHOT €KOHOMIKH, HEIOCTATHIHM 00CAT 3aJTyUeHIX iHO3EMHHX IHBECTHIIIH 1 3aJIeXK-
HICTBH BiJl 30BHIIITHIX KPEAUTOPIB Ta iHII HETATHBHI PU3UKHA MAIOTh 3HAYHUHA BIUTMB Ha TOCMOAAPCHKY MisUTBHICTD BITIM3-
HSTHHUX MIMPUEMCTB, 1110 00OMEXYy€ TXHE 3pOCTaHHS i PO3BUTOK, a/PKE CaMe €KOHOMIYHUH PO3BUTOK Cy0’€KTIB MIATIPHEM-
HUIBKOI AIIBHOCTI YKpaiHM € OJHNUM i3 HAHBaKJIMBIIINX CKJIQJIHUKIB BITYM3HSHOI TOCTIONAPCHKOI CHCTEMHU B CyYacHUX
yMmoBax. ToMmy [u1st mOKpaIieHHs i aKTHUBAIIil TOCIOAaPCHKOI TisITBHOCTI MiAMPUEMCTB Pi3HUX (POpM BIACHOCTI € 3a0e3re-
YEeHHS PO3BUTKY IXHBOTO (piHAaHCOBO-EKOHOMIYHOTO MoTeHIiary. KOHKYpeHTHI IepeBart ImiJIprueMcTBa Ha pUHKY Ta HOTO
(hiHAaHCOBO-CKOHOMIYHHU IMOTEHITIAN € OJHUM i3 OCHOBHUX CKJIaTHHUKIB 3arallbHOTO €KOHOMIYHOTO PO3BUTKY KpaiHH, IO
CHPUATIME 3POCTAHHIO MiIPUEMHUIBKOI TISTTHHOCTI B YMOBaX BUKJIHKIB 1 3arpo3.

MeTo10 po00TH € JOCTIKEHHS HAyKOBO-TCOPETUIHUX ACTIEeKTiB Ae(iHimii (iHaHCOBO-€KOHOMIYHOTO ITOTEHITIaTy
I ATIPUEMCTBA Ta HOTO 3HAYEHHS B Cy9aCHOMY €KOHOMIYHOMY CEPEIOBHIIII.

BukJian ocHoBHOro Martepiany gocaigxenHs. DiHaHCOBO-eKOHOMIYHUHN MOTEHITIAM TiAMIPUEMCTBA € OCHOBHIM
(haxTOpOM, 110 BU3HAYAE HOTO CTIHKICTH 10 3MiH Y PHHKOBOMY CEPEIOBHIII, TIATOCTIPOMOKHICTB 1 KOHKYPEHTOCIIPOMOXK-
HICTB y Cy4acHHX YMOBax rocrnoyapioBants. @opmyBaHHs e(eKTUBHOTO (piHAHCOBO-EKOHOMIYHOTO MIOTEHIIATY XapaKTe-
PHU3YETHCS CYKYITHICTIO aCIIEKTiB i MiIXO/IB, AKi IPYHTYIOThCA Ha TEOPETHIHOMY PO3YMiHHI HOTO CYTHOCTI.

JocuTh 9acTo B AOCHIHKEHHSIX BITYM3HAHUX 1 3aKOPAOHHHX YYCHHUX-CKOHOMICTIB (piHAHCOBO-CKOHOMITHHHA
MTOTEHITiaNl PO3ITIAIAETHCA SIK OKPEMi KOMITOHEHTH 3arajbHOTO TOTEHIIIaTy a00 K HOro CKIaTHUKH, TOOTO (iHaHCOBHI
Ta EKOHOMIYHWN ITOTEHITIAI.

om0 po3KPHUTTS CYTHOCTI €KOHOMIYHOTO IMOTEHINANy MiANPHEMCTBA HAYKOBIII BHOKPEMIIOIOTH PI3HOMAaHITHI
HAYKOBI ITiTXOJ¥, BUXOASYH i3 JBOX KIFOYOBHX ACTEKTIB: 3 TIOMIALY PECypCiB 1 K MOTEHIIIaMN, 0 BKIOYAE 3aTHOCTI,
MOXKJIMBOCTI i pe3epBH AJIsl PO3BUTKY W AISUTBHOCTI Cy0’€KTa TOCIIOAAPIOBAHHS.

Tak, O. Aped’eBa it [I. JIomKEHKO BBaXKAIOTh, IO «CKOHOMIYHHUH MOTEHITIAM MiIPUEMCTBA MOXKHA PO3ITISAIATH SIK
CYKYTIHICTh PECYpPCiB, MOKIIHMBOCTEH, KOMITETCHIIIH i CTpaTEriyHUX PE3epBiB, SKI IMiIIPUEMCTBO MOXE MOOLITI3yBaTH Ta
BHUKOPUCTOBYBATH ISl IOCSITHEHHSI CBOIX IiJIeH 1 3a0e3MeueHHs CTIHKOTO PO3BUTKY B yMOBaX TPAHCIIAPEHTHOCTI Hallio-
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HaJIbHOTO EKOHOMIYHOTO cepeoBuia. Lle moHaTTs BKItouae B cede hiHaHCOBI pecypcH, TEXHIYHHUI OTEHI1al, KaJpOBUI
HOTEHIiaJl, IHTeNIeKTyalbHi PeCypCcH, PUHKOBI MOKJIMBOCTI Ta 1HIII aCHEKTH, SIKi CIIPUSIOTh KOHKYPEHTOCITPOMOXHOCTI Ta
YCHIITHOCTI MiIMPUEMCTBA B EKOHOMIYHOMY CepeaoBHIi» [2].

Ha nymxy H. AnppymkeBuy, O. Tenenenpko i A. TapaHeHKo, €KOHOMIYHHMH TOTEHIAN IIiIIPUEM-
CTBa — II€ CHCTEMa PECypCiB, YHACHIOK B3a€MOJIl AKX JOCATAIOTHCS IMOCTABJICHI I[iIi (PiHAHCOBO-TOCIOAAPCHKOT
JISUTBHOCTI IinnpueMcTBa. BoHa moeqHye Taki OCHOBHI elleMeHTH: GiHaHCOBI pecypcu; iHdopMalliiiHi pecypcH; Kaaposi
pecypcH; TEXHOJIOTIYHI pecypcH; TEXHIUHI pecypcH; NPOCTOPOBI PECYPCH; PECYPCH CUCTEMH YIIPABIiHHSL.

OxpiM pecypcHOro miaxony, GyHKIIOHaNBHMN MiAXiA nependadae, MO0 CTPYKTypa MOTEHLIaNy MiANPUEMCTBA
BU3HAYAETHCS OCHOBHUMH (YHKIIISIMH, CEpell SKHX — BUPOOHHUIITBO, TEXHIKO-TEXHOJIOTIYHE 3a0€3MCUCHHS, MAPKCTHHT,
30epiraHHs ¥ mepemada iHdopMarlii, opraxizaiis poOOTH MiJIPUEMCTBA, COLIaIbHE OOCIYrOBYBaHHs MpPAIliBHUKIB,
HOUIYK 1 po3MilLlieHHs! (JiHAHCOBUX PECypCiB.

[Ipore aBTOpH HArOJIONIYIOTH, 10 OOM/IBA BUIIE3a3HAYEHI MMiZXOIH € OJTHOCTOPOHHIMHU i HE PO3KPHBAIOTH IIOBHOIO
MIpOIO CTPYKTYpH MOTeHLiany mianpuemcTsa [1, c. 7].

3 omsi/ly Ha BiJMIHHOCTI B ITiIX0/IaX HAyKOBIIIB JI0 TPAKTYBaHHs €eKOHOMI4HOTrO roreHuiany, A. Jlucenko i C. Kopsx
YBaXAIOTh 32 JOLIbHE BHOKPEMIIIOBATH HOTO PeCcypCHO-BUPOOHHUYMH, PECYpCHO-CTpATeriyHuii, BUPOOHUUYO-CTpaTe-
TiYHUN CKJIQJHUKHU W (GopMyBaTH Ha 1ii OCHOBI BiJIIOBIIHI KOHLENLIi: peCypCHO-BUPOOHNYY, PECypCHO-CTpATerivHy,
BUPOOHHUYO-CTPATEriyHy Ta PeCypCHO-BUPOOHHYO-CTpaTeriyty. Buxonsuu i3 Hporo, aBTOpy MPONOHYIOTH HOHSTTS «EKO-
HOMIYHHH MOTEHLIAID) PO3YMITH SIK CYKYIHICTh PECYPCIB 1 MOXKJIMBOCTEMH, 110 3 PO3BUTKOM NPOAYKTHBHUX CHJI T €KOHO-
MIYHHX BiTHOCHH MOXYTb OyTH MakCUMaJIbHO BUKOPHCTAHUMH B TIPOLIEC] BUPILIIEHHSI CTpaTerivHuX 3aBlassb [8, c. 225].

OTKe, Npy BU3HAUYEHHI EKOHOMIYHOTO MOTEHI[ialy OUIBLIICTh HAYKOBIIB YBaXKa€, 110 «EKOHOMIYHUI MTOTEHIaID)
€ CYKYITHICTIO pecypcCiB MiANPUEMCTBA 3 HOr0 HASBHUMH MOXXJIMBOCTSIMH Ta 3/1iI0OHOCTSIMH, 3a JIOTIOMOTOIO SIKUX 3a0e3-
HeYyeThCsl HAlOLIbII MOXIIMBUN 00CAT BUPOOHUIITBA, OCATAETHCS HEOOXIIHUI PIBEHb BIATBOPEHHS MiANPHEMCTBA 3
MaKCHMaJIbHAM €KOHOMIYHUM e(DeKTOM, TOOTO HOro mpulyTKOBICTIO.

OnHKUM 13 OCHOBHHX (pakTOpiB €)EKTUBHOTO PO3BUTKY MIANPUEMCTB Pi3HUX (POPM TOCIIOAAPIOBAHHS, YCIILIHICTD
(YHKIIOHYBaHHS 1 pe3yJIbTaTUBHICTh IiSUIbHOCTI 3HAYHOIO MIpOIO 3ajiexKarh BiJl (piHAHCOBOTO MOTEHIIATYy.

Binburicts HayKOBIIB yBaXkae, M0 (PiHAHCOBHIA MOTEHIIIA — [1€ YaCTHHA EKOHOMIYHOTO TIOTEHIiaTy HiINPUEMCTBA,
€ OJJHUM 13 HalBa)XXJIMBILIMX YMHHHKIB 3a0e3eueHHs e(DeKTHBHOCTI ISUIbHOCTI Cy4acHHUX Cy0’€KTIB TOCIIOAAPIOBAHHS.

Y HayKOBHX JOCIIDKEHHSIX ke 4acTo (piHaHCOBUI MOTEHIIal PO3MIISIA€ThCS K OETHAHHS HAssBHUX Y MIANIPHU-
eMCTBI (DiHAaHCOBHX PECypciB 1 MOXIIMBOCTI IOJ0 IX HAPOILIEHHS IUISIXOM OTPHMaHHSI MAKCUMAJILHOTO PE3yJIbTaTHBHOTO
edexTy.

IToromkyemocs 3 nymkoro A. Jlaparan Ta A. [eBopKsiH, 1110 CYyTHICTh (DiHAHCOBOTO MOTEHI[iATy TOJIATA€ HE CTUTBKH
B HAsIBHOCTI (DiHAHCOBHX PECYPCIB Y KOHKPETHHUIT IPOMIKOK Uacy, K Y 31aTHOCTI i {IprueMcTBa (JOpMyBaTH i BIITBOPIO-
BaTU HEOOXI1/IHI aKTUBHU B IIOBHOMY 00Cs31 3 MiHIMAJIbHIMU BUTPATaMu i y cTUCII TepMinu [4, ¢. 56].

Jleski aBTOpH B JOCIIPKEHHSX 3a3HAa4aI0Th, 110 (PiHAHCOBUM ITOTEHIIAJIOM € (piHAHCOBI peCypcH, 3 IPUBOLY SIKHX
BUHHUKAIOTh BITHOCHHU Ha MiJIPUEMCTBI 3 METOO TOCSTHEHHS HOro e()eKTUBHOIO Ta PeHTa0CeIbHOrO (DYHKIIIOHYBAHHSI.
[HIIi 5k yBa)xaroTh, M0 (HiHAHCOBHUIT MOTEHINIAN SBJITE COO0I0 CYKYIHICTh (DIHAHCOBUX PECYpCIB, 3a TOMOMOTOI0 edek-
THUBHOTO i palliOHAILHOTO BUKOPUCTAHHS SIKUX HIJANPUEMCTBO 3/1aTHE OTPUMATH NMPUOYTOK i JOCITTH NOCTABICHO METH
CBOET JISUTBHOCTI, @ TAKOXX OTPUMATH MaKCUMaJIbHO MOXIIMBHI (hIHAHCOBHI Pe3ysIbTaT 3a paxXyHOK BUKOPHCTAHHS HasiB-
HUX BJIACHHUX PECYPCIB 1 3aJIyueHHs I0AATKOBHX [3, ¢. 75].

JocniguBui 0coOaMBOCTI MiJXOMIB IO TPAKTYBaHHS MMOHATh «EKOHOMIYHMH MOTEHLia» 1 «(iHaHCOBHH MOTEH-
iam», MOXKEMO y3araJlbHUTH i 00’ €IHaTH iX y eAMHY JediHiliio «piHaHCOBO-eKOHOMIUHMHN oTeHuiam. Lle nacts 3mory
OTpUMATH IIHPILE YSABJICHHS MO MOTEHLIaN IMiANPUEMCTBA, IO CIPHUATHME PO3pOOJICHHIO e(eKTUBHOI cTparerii A
3a0e3neueHH s Horo (hyHKIIOHYBaHHs B Cy4aCHOMY Oi3HEC-CEepPEAOBHILI Ta KOHKYPEHTOCIPOMOXXHOCTI Ha PHHKY.

ExoHoMmiuHa KaTeropist (piHAaHCOBO-CKOHOMIUHOIO MOTEHINANY BHHUKAE SK PE3yJbTaT PO3YMIHHS TOTO, IO IS
YCHIIIHOT MisSUTBHOCTI CY0’€KTIB TOCIIONAPIOBAHHS HEOOXIHO He JIuile MaTy (piHAHCOBI pecypcH, a i e()eKTUBHO BHUKO-
PHUCTOBYBaTH iX y ITO€HAHHI 3 EKOHOMIYHUMHU MOMJIMBOCTSIMU [5, c. 34].

Tak, Ha nymky 1. Tpyninoi # O. I'1a3yHOBOI, (hiHAHCOBO-€KOHOMIYHHUI MOTEHIiall MiANPUEMCTBA — 1€ IHTErpo-
BaHa CHCTEMa ONTHMAIBHUX NPOIOPLiN HassBHUX (DIHAHCOBUX Ta EKOHOMIYHUX PECYPCIB, 8 TAKOXK MOXKJINBOCTEH BHKO-
pHCTaHHS pe3epBiB Cy0’€KTa TOCIIOAAPIOBaHHA /sl 3a0€3MeYeHHs] HOro yCIiHOro (D)YHKI[IOHYBaHHS B CTPATETri4YHOMY
nepiofi 3a TMHAMIYHUX YMOB rocroaaproBanns [10, c. 110].

Ha namy aymky, ans 3a0e3rnedeHHs MaKCUMalbHOI €(EKTUBHOCTI BUKOPUCTaHHS (hiHAHCOBO-€KOHOMIYHOTO
HOTEHI[Ialy 3aJlyu4eHHs 10 BUPOOHUYOrO IPOLECY BCi€l CYyKYMHOCTI (piHAaHCOBHX Ta €KOHOMIYHHX PECypCiB MOXKIIMBO
JIUIIE 32 a0CONFOTHOT CTa0IIbHOCTI 30BHIIIHBOTO CEPEIOBUIIIA.

Tomy chOromHi Cy0’€KTaM rOCIIOAAPIOBAHHS IS 3aTI00IraHHsI KPH30BUM SIBUII[AM BapTO 3a0€3MCUUTH CBOIO JTisIb-
HICTP BIJIIIOBITHIUMHU PECYPCHUMHU 3arlacaMu, Kl 3HaXOAThCs B Pe3epBi il He 3aisHI y BUpOOHUYIOMY mporieci (puc. 1).

. KpuioB yBaxae, 1m0 (GpiHaHCOBO-€KOHOMIYHHH OTEHIIia] YOCOOII0€ KOMIUIEKCHY XapaKTepPUCTHKY, 1110 B KOH-
KpPEeTHHH MOMEHT 4acy il Ipu NEeBHUX YMOBax BijoOpakae HasBHI i MOTEHLIMHI pecypcH, a TAKOX Mae OpIEHTALI0 Ha
JOCSITHEHHS! MIOCTaBJICHUX LIed AisbHOCTI mianpuemctsa [7]. ToMy noromkyemMocs 3 JyMKOIO aBTOpa, 10 OCHOBHOIO
HepeyMOBOIO OLIHIOBaHHS ()iHAHCOBO-EKOHOMIYHOTO IMOTEHLIaNy Cy0’€KTa rocroJaploBaHHs € Mo0yaoBa MoAaIbLIol
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Peanizosana wacmuna Pesepsna wacmuna
DaKTUYHO JOCATHYTUI JonaTtkoBa notpeba B
PiBEHb BUKOPUCTAHHS pecypcax mij yac
HassBHUX HA IE MOMEHT aganTamii 10 MOKIHBHX
pecypciB 1 MOXKIMBOCTEH 3MiH YMOB
rOCIIOIaPIOBAHHS

Puc. 1. Cytnictp ae¢iniuii pinancoBo-eKOHOMIYHOTO MOTEeHUiaTy MiANPHEMCTBA

Iorcepeno: cpopmosano asmopom na ocrosi [10].

CTpaterii HOro pPo3BUTKY, sKa MepeadadyaTuMe MiHIMI3aIlilo MOTeHIIHHIX PU3UKIB i MakcUMi3allifo e(peKTHBHOCTI Horo
TISUTBHOCTI B MaOyTHBOMY.

LikaBnM, Ha HaITy TYMKY, € TBepIKeHHS [9], 110 (piHaHCOBO-eKOHOMIYHHUN ITOTEHIiA ITiJIPHUEMCTBA — 1€ MOYKITH-
BHI CTaH MiATIPHEMCTBA, HOTO MicIle i 3HAYSHHS HA PHHKY, OLIHEH] 3 YPaXyBaHHSAM ITIOTOYHOTO (P iHAHCOBO-EKOHOMIYHOTO
CTaHy MiIPUEMCTBA Ta KOH IOHKTYPU PUHKY B IOTOYHOMY 1 IIPOTHO3HOMY TIE€piofi dacy.

Tomy, mocmimKyrodn (iHAHCOBO-€KOHOMIYHHUI OTEHITia MiATIPHEMCTBA, TOUIIFHO OpaTH 0 yBard HE JIHIIE BHY-
TpimHi paxTopu, a i 30BHIMHI. [Ipy mboMy MaTH Ha yBa3i, 0 PU3UKH H MOXUIMBOCTI, SIKi HECE 30BHIITHE CEPEIOBHUIIIE,
MOXXYTb HETaTHBHO BIUIMBATH Ha CTaH i pIBEHb PO3BUTKY CAMOTO MiJNIPUEMCTBA B Cy9aCHUX yMOBaX.

CyyacHi CKJIagHI YMOBH CHOTOACHHS, 3yMOBIICHI ITOBHOMACIITA0HOIO BifHOIO, HEraTHMBHO ITO3HAYAIOTHCS Ha
(hiHAHCOBO-CKOHOMIYHOMY TIOTEHIIiaJi BITYM3HIAHUX IiAMPHEMCTB, aJ[Ke 32 TAKUX 00CTaBUH BA)XKKO OILIHIOBATH Ta IIPO-
THO3YBATH OKpeMi CKJIaJHIKH ITOTEHITiay MiAMPHEMCTBA Ta HOT0 TOCMOAAPCHKY AisTbHICT 3arajioM.

ToMmy 3a TakUX YMOB IJIsl JOCSATHEHHS BIHCOKHX PE3YIBTATIB AISUIFHOCTI BITYM3HSHUM ITiJIPUEMCTBAM HEOOXiTHO
3TypTOBAaHIIIE H parioHaNbHIIIe BUKOPHCTOBYBATH HASBHI Ta MOTEHIINHI pecypcH i MOXKIMBOCTI, B4aCHO pearyBaTH Ha
BUKJIMKH ¥ 3arpo3W 30BHIIIHBOTO CEPEIOBHINA, CIPSIMOBYIOYH CBOIO IiSUIBHICTH HE JIMIIE Ha 33JOBOJECHHS IMOTOYHUX
motpe0, 30kpemMa y BUDIIAAI MpUOYTKY, a i Ha TUTaHYBaHHS iSUTBHOCTI i HapoIyBaHHA (HiHAHCOBO-€KOHOMITHOTO TIOTCH-
miaxy B MaiOyTHEOMY.

Y 11bOMy KOHTEKCTi 0COOMMBOTO 3HAYCHHS HAOyBalOTh JOCIHIHKEHHS 1 OI[IHIOBAHHS HAsBHOTO () iHAHCOBO-EKOHO-
MIYHOTO NMOTEHIIATy MiAMPUEMCTBA Ta BUSBICHHS MOXINBOCTEH HOTO HapOIyBaHHS.

@DiHAHCOBO-CKOHOMIYHHMH MOTEHINaNl € MIATPYHTSM BH3HAUEHHS CTPATETIYHUX HAMpPSMIB PO3BHTKY CyO’€KTa
TOCIOAAPIOBaHHA, (POPMYIOUH IIPH IIHOMY MEXaHi3M MEPETBOPEHHS PECYPCHOTO i BHPOOHIYOTO ITOTEHITiaiB y (hiHAHCOBI
Pe3yNBTaTH NisUIPHOCTI MigIpueMcTBa [6].

Hocnimxyroun (hiHaHCOBO-€KOHOMIYHUHN TOTEHIIAN IMiIIPUEMCTBA, TOLUIIBHO CHCTEMATHYHO OIIHIOBATH HOTO
(inaHCOBUII cTaH i BU3Ha4aTH (piHAHCOBY O€3IeKy, aipkKe, MPUIMAaOdn BUBAXKEH] yIIPABIIHCHK] PIICHAS W YPaXOBYIOUH
piBeHB IHBECTHIIHHOTO Ta pe3epPBHOTO (hiHAHCOBOTO 3a0e3MEUCHHS, MMOKa3HUKH (DiHAHCOBOTO CTaHY cy0’e€KTa rocrona-
PIOBaHHS MalOTh BUKOPHCTOBYBATHCS IIi/I Yac OIIHIOBAaHHS JOCSTHEHb BH3HAYEHUX MOTPeO i BUPIMICHHI MOCTaBICHUX
3aBIaHb y MOTOYHOMY II€piofi i y IepCIeKTHUBI 30KpeMa.

Came OILiHIOBaHHS ITOKAa3HUKIB (PiHAHCOBOTO CTaHy NAcThb MiANPHEMCTBY 3MOTY BHSBUTH PE3EPBH Ta IUIIXU
MTOKPAIIeHHS HOTO MOTEHIIHHUX MOXKIIMBOCTEH Ha pUHKY. HasBHICTB 1 piBeHb () iHAHCOBO-EKOHOMIYHOTO MTOTEHITIay Aa€
3MOTY OLTBII TOCKOHAIIO BU3HAYATH MOTPeOy MiAPHEMCTBA B KaIliTalli, OIiHIOBaTH BapTICTh pkepen (popMyBaHHS Karri-
Tay, a TAKOXK BIATIOBITHO O 00paHOi cTpaTerii pO3BUTKY MiAMPUEMCTBAa BU3HAYATH HOTO CTPYKTYPY KaIiTamy.

BucHoBku. TakuM 4iHOM, Ha OCHOBI BUHHKHEHHS W TIOXOKCHHS OCHOBHHX ifIei HAYKOBIIiB IPOIIOHYEMO PO3-
mIsiaTi PiHaAHCOBO-EKOHOMIYHHN ITOTEHITIa IMiJIPHEMCTBA K KOMIDIEKCHY CHCTEMY, SIKa MICTHTB (DiHAHCOBHIA Ta €KOHO-
MIYHHH CKJIAJHUKH, a TAKOXK CYKYITHICTh PeCypCiB, 0 BUKOPHUCTOBYETHCA ISl NOCATHEHHS (P iHAHCOBHUX Ta EKOHOMIYHUX
[iJel, 1 MOKIIMBOCTEH IX BHKOPHCTAHHS 3 METOIO 3a0€3IE€UeHHS YCIITHOTO PO3BUTKY Ta CTIHKOCTI IMiAIPHEMCTBA B
YMOBaX pUHKOBOI KOHKYpEHIIii. 3a pe3ynbpTaraMu JOCIiKeHHS BCTAHOBIIEHO, IO YCHIIIHICTh TOCTIOAAPCHKOL TisTBHOCTI
T IITPUEMCTBA 3aJISKUTH BiJ (hopMyBaHHS (HiHAHCOBO-€KOHOMIYHOTO ITOTEHITIATY, MOKIIMBOCTEH HOTO BUKOPUCTAHHS U
PO3BHUTKY B MaliOyTHEOMY.
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FINANCIAL AND ECONOMIC POTENTIAL OF AN ENTERPRISE:
ESSENCE AND SIGNIFICANCE IN THE CONDITIONS
OF NEGATIVE INFLUENCES

Abstract

The article substantiates the theoretical aspects of the essence and significance of the financial and economic potential of an
enterprise in the conditions of negative influences.

Analysis of scientific opinion regarding the category of financial and economic potential showed the presence of different
approaches and assessments.

It has been established that the financial and economic potential of an enterprise is formed on the basis of the
functional relationship between financial and economic potentials, taking into account the specific features of each of them.
The approaches to defining the content of the concepts of “economic potential of an enterprise” and “‘financial potential of an enterprise”
are systematized, which interact and complement each other, creating a comprehensive picture of the financial and economic potential
of an enterprise. This emphasizes the relevance and significance of financial and economic potential as a tool for management analysis
and decision-making, especially in conditions of instability and transformations.

1t is found that financial and economic potential is associated with the process of attracting financial resources, their use, and
is also closely related to the investment component of the enterprise s strategy.

It is determined that financial and economic potential should not be identified with financial resources, since it is a much
broader concept and forms a mechanism for the dynamic transformation of resources into the results of the enterprise s activities.

The understanding of the financial and economic potential of separating the realized component (which is already used by
the enterprise) and the reserve component (which can be activated in the future) has been deepened, which is important for making
balanced management decisions in order to ensure the successful development and sustainability of the enterprise in conditions of
market competition.

It has been determined that full-scale invasion significantly affects the formation of the financial and economic potential of
enterprises, determining new realities and challenges for the business environment.

Key words: enterprise, economic potential of the enterprise, financial potential of the enterprise, resources, financial and
economic potential of the enterprise, business environment
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