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EdexTuBHICTh Ta pe3ynbTaTUBHICTh pOOOTH O13HECY 3HAYHOIO MIPOIO 3aJI€XKHUTh
BIJI SIKOCTI YIIPaBJIIHCHKHX PIllIE€Hb, 0COOJIMBO B KOHTEKCTI BUKOPUCTAHHS OJI€PKAHOTO
npuOyTKy. IlpuiiMaroun 11 pillleHHs, BJIAaCHUKHU (MEHEIKepH) IMOBHUHHI BCEOIYHO
3BRXUTH HANPSAMKHU MEPIIOYEPrOBUX BKIA/IECHb, (PIHAHCOBUX PECYpCIB, BUXOASYH 3
(1HaHCOBOTO CTaHy MIANPUEMCTBA, PIBHS HOTr0 MareplaJbHO-TEXHIYHOI 0asu,
COIIAIBHOTO PO3BUTKY KOJIEKTUBY, MOXJIMBOCTEH MPUOYTKOBOTO PO3MIIIICHHSI KOIITIB
Ha PUHKY IIHHUX TaIepiB, y TPOIIOBO-KPEAUTHIN cepi TOIIO.

EdexTuBHICTh MISUTBHOCTI  TIATIPUEMCTBA 3HAYHOIO MIPOIO  XapaKTEPU3YETHCS
MOKAa3HUKaMU €(PEKTUBHOCTI BUKOPHUCTaHHA KamiTamy. OCHOBHMMHM TIOKa3HUKaMU
€(pEKTUBHOTO YNPaBIIHHS BJIACHUM KalliTaloM Ta MHOro HAasBHICTh € TMOKa3HUKH
peHTabenbHOCTI MaiiHa 1 Kamitamy, (IHAHCOBOiI He3anexHocTi. [l Toro, 1mo0
HiANPUEMCTBO €(DEKTUBHO BUKOPUCTOBYBAJIO BIACHUM KariTajl, HEOOX1IHO MparHyTy J0
MIHIMAQJILHOTO 3aTy4€HHS TTO3MYKOBOTO KaITiTalTy.

Jliis 3a0esrnieveHHs €(EeKTHBHOCTI BUKOPHCTAHHS BJIACHOTO KaIliTaly HEOOX1THO
3BEPHYTHU yBary Ha CTPYKTYpY BJIACHOIO KalliTaay MiAMPUEMCTBA, 30KPEMA, MPOBECTH
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BaplaHTHUH aHami3, SKAH JacTh 3MOTY MpOaHaJi3yBaTH, 3a SIKOTO CITIBBIIHOIICHHS
BJIACHOT'O Ta 3aJTyYEHOTO KaIliTaly MOKa3HUKU PEHTA0EeTbHOCTI OyAyTh HAHBUILMMHU.

Takoxx HEOOXiTHO OLIHUTH Ta TPOaHANI3yBaTh BHUTpATHI CTaTTi OanaHcy
mianpueMctBa. OCHOBHY yBary TMpH I[bOMY HEOOXIIHO TPHIUIUTH MUTaHHIM
pecypco30epeKeHHS:  BIIPOBAKCHHIO  TPOTPECHMBHUX  HOPM,  HOPMAaTHBIB 1
pecypco30epiralounx TEXHOJOTIH, BHUKOPUCTAaHHIO BTOPHHHOI CHPOBHHH, OpraHizaiii
JUI0YOro OOJIKY 1 KOHTPOJIIO 32 BUKOPHCTAHHSIM PECYpCiB, BUBUEHHIO 1 BIIPOBAKEHHIO
NIEpeIOBOTO JOCBIAY B 3AIMCHEHHI PEXUMY EKOHOMIi, MaTepiaJbHOTO 1 MOPAIbHOTO
CTUMYJTIOBaHHsI TIPAIlIBHUKIB 32 €KOHOMIIO PECYpCIiB 1 CKOPOUYEHHS HEMPOyKTHBHHUX
BUTpAT 1 BTpaT. [3,c.122]

OnauM 3 HAMCKIIAJHIIIMX MMUTaHb B MPOIEC] OIIHKU €()EeKTUBHOCTI BUKOPHUCTAHHS
BJIACHOTO KaITliTATy € MiHIMI3aIlisi HOro BapTOCTI Ta ONTUMI3AIlisl CTPYKTYPH.

OCHOBHUM HampsIMOM TIOJIMIICHHS BUKOPUCTAHHS KamiTaly IMiANPUEMCTBA €
3a0€3ME€YEeHHS] MAaKCUMAJIBHOTO O0CSTY BHUKOPUCTAaHHS B TOCIOAAPCHKINA JISUTBHOCTI
BJIACHUX JDKeped (IHAHCOBUX PECYPCiB: YUCTOrO0 NpUOYTKYy Ta aMOpTU3ALIHHUX
BIJJpaxyBaHb. 3OUIbIIEHHS YUCTOTO MPUOYTKY B CBOKO YEpry MIANPHEMCTBA MOXYTh
3a0€3MEUNTH [UISIXOM  MIJABUIINECHHS 30UIBIICHHS OOOPOTHOCTI Ta  MIJBUIICHHS
pEeHTa0ENbHOCTI BJIACHOTO KamiTaly. 30UThIIMTH 00csArd (DiHAHCYBAHHS 3a PaxyHOK
aMOpPTH3AIlIHMX BiIpaxyBaHb MOXKHa 3@ PAaxXyHOK 3aCTOCYBaHHS IPUCKOPEHOI
amopTHU3allii OCHOBHUX 3aCO0IB.

3ayyeHHsl KamiTaly 3a PaxyHOK 30BHILIHIX JPKEpesl MOBUHEH MPOBOJUTHUCS 3
ypaxyBaHHSIM BapTOCTI 3JTy4EHOTO KarliTay.

Bax/mBor0 4acTMHOIO MeXaHI3My YIpaBIiHHS KalliTaJloOM Ha MiJIPUEMCTBI €
CHCTEMH 1 METOJIM MOTO aHalizy. AHAJI3 YIpPaBIiHHS BIACHUM KaIliTaloM SBIISIE COOOIO
nporec JOCHI/PKEHHST €(QEeKTUBHOCTI BUKOPUCTAHHS Ta (OPMYBaHHS KamiTaly Ha
MAMPUEMCTBI 3 METOK BHUSIBICHHS PE3EPBIB TMOJIMILIEHHS MWOro BUKOPUCTAHHS 1
3a0e3nevyeHHs €(PEKTUBHOTO PO3BUTKY IMIANPUEMCTBA.

TakyM 4MHOM, MEPILIOYEPrOBUM HAMPSIMOM MIABUIIEHHS €(PEKTHUBHOCTI BJIACHOTO
KaliTajry MiIIpPUEMCTB B CY4aCHHMX YMOBaX € 3a0€3MEYEeHHsT BUKOPHUCTAHHS BJIACHUX
(PIHAHCOBHX pecypciB 3a PAXyHOK BHYTPIIIHIX JDKEpPENl: YHCTOrOo NpUOYTKY 1
aMOpTHU3allHUX BiipaxyBaHs. [4,c.85]

OpmHuM 13 HAUCKIIQAHILIMX 3aBJaHb, K1 311MCHIOIOTHCS Y IPOLIEC] MPUUHSATTSA PIllIEHb
11010 OpraHizariii 00Ky BIaCHOTO KamiTaity € BUOIp ONTUMI3AIIHOT CTPYKTYPH BIIACHOTO
KaImTaily, ska rnepeadadae ONTUMaIbHE CITIBBIIHOIIECHHS BJIACHUX 1 3aTyYCHHX JDKEpell
mianpuemctsa. OIHAHCOBUNA CTaH IMIIPUEMCTBA BBAYKAECTHCSI HANMKpAIIMM, SIKIIIO Y HOTO
CTPYKTYPI IIEPEBHUIIY€ YACTKA BIACHOTO OOOPOTHOTO KaITiTaITy.

Mo>kHa BUAUTMTA OCHOBHI HAMPSIMKH MIJBHUINEHHS €(EKTUBHOCTI OOJIIKY BIACHOTO
KaImTaay miIIprueEMCTBA:

- KepIBHUKAM IMIIPUEMCTBA BAPTO 0OMPATH KOMIIPOMICHUM MIAX1 10 PiHAHCYBaHHS
aKTHBIB CyO’€KTa TOCIOJAPIOBaHHS Ta 3HAXOIUTH OalaHC MDK PHU3UKOM Ta
MOYIIMBOCTSIMH, SIKI HAJAIOTHCSI KOXKHUM JIKepesioM (h1HAHCYBAHHS;

- Ui aHam3y (IHAHCOBO-MaHOBOIO CTaHy BapTO BpPaXxOBYBAaTH IHTEHCHBHICTb
BUKOPUCTAHHS OCHOBHOIO KamiTaldy, L0 € TOKa3HUKOM e(EeKTUBHOCTI POOOTH
HiAMPUEMCTBA;
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- CKOPOTHUTH TE€PMIHM Je0ITOPCHKOI 3a00ProBaHOCTI, 110 MPUCKOPUTH OOOPOTHICTH
KarmiTany;

- BOXJIMBO PETEIBHO PO3MIISAATH OOJIKOBY TMOJMITUKY MiJIPHEMCTBA, BKIIOYAIOUH
CHIBBITHOITICHHST MIXK BJIJACHUM Ta 3all03MYCHUM KammitasioM. DiHAaHCYBaHHS BUKITIOYHO 3
BJIACHOTO KaIliTaly HE 3aBXKIW ONTUMAJIbHE, 1 TOTPIOHO PO3IIISIaTH aJbTePHATUBH, SKIIIO
1€ TIPU3BOANTH JI0 TIOKpAIeHHs (JIHAHCOBHUX ITOKA3HUKIB,

- YJIOCKOHAJIEHHSI OyXTaJITepChKOi 3BITHOCTI 13 00JIIKY BJIACHOTO KarliTany. SKicHa Ta
yiTKa OyXrajrepchbka 3BITHICTB JIOTIOMarae KepiBHUITBY MpuiMaTh iH(pOpMOBaHI PIIlICHHS
1110710 (hiHAHCOBOT'O CTaHY IMIIPUEMCTBA Ta BIIACHOTO KaIliTaly;

- YKJIACTH JIOTOBIP CTpaxyBaHHS Ha BHUMAJIOK HEJOOTPUMAaHHS NPUOYTKY, IO
MiHIMI3y€e (IHAHCOBI PHU3UKU TpH (OPMYBAHHI KaIliTaTy IANPHEMCTBA, IO MOXKE
JIOTIOMOITH 3aXUCTUTH (DIHAHCOBI 1HTEpECH IIANMPUEMCTBA y Ppa3l HECHPUSTIMBHUX
00CTaBUH, TaKHX SIK HeTlepe10aayBaHi BTpatH. [2]

TakoX BaXXJIMBUM € BJOCKOHAJIEHHSI OyXTaJlTepChKOi 3BITHOCTI 13 OOMIKY BIACHOTO
KalmTaay, 10 € MOXJMBUM IUISIXOM MIABHINEHHS 11 1H(OPMATUBHOCTI. 30Kpema,
CTBOPEHHSM JIOJIATKIB 3 JOJAATKOBUMHU JAHUMH II0/I0 OE30IUIaTHO OJIEpKAHUX aKTHBIB Ta
JDKepen 1X HaIXO/DKEHHs, NETATbHUM OINMCOM MPUYMH 3MIH y 3apeecTpOBAHOMY
(maiioBoMy) Ta JJOJATKOBOMY KarliTajax.

VYci i KpOKM MOXYTh CHPHUSTH MIABUILEHHIO €(EKTUBHOCTI YIIPABIIHHS BJIACHUM
KamiTajaoM MiAMPUEMCTBA 1 MOKPAIIUTH HOTo (hiHAHCOBUM CTaH.
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