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HEPEBAI'M I HEAOJIIKH PO3BUTKY PUHKIB ®IHAHCOBHUX ITOCJYTI

Ha choroani puHOK (hiHAHCOBUX MOCITYT HAHOUTH IO MIPOIO BU3HAYAE PIBEHH EKOHOMIYHOTO
3pocTaHHs KpaiHM Ta J00poOyty rpomaasH. Bin 00’e¢aHye pi3Hi Qopmu  MoOLTI3aIii,
aKyMYJIIOBaHHSl 1 MEpEeMILIEHHS TPOLIOBUX KOMITIB 3 BUIBHOTO 00Iry B cdepy IHBECTHIIIHOTrO
BUKOPHUCTAHHS 32 Y4acTIO (PIHAHCOBHMX IMOCEPETHHUKIB. BUIbLIICTH CerMeHTIB PUHKY (1HAHCOBHUX
MOCIIYT € PUHKAaMHU JOCKOHAJIO1 KOHKYPEHIIll, Ha SKUX CBOi MOCIYTd MPOIMOHYE YMMalla KUIbKICTb
cy0’€KTIB rocroilaproBaHHs: OaHKH, CTpaxoBi KOMIIaHIi, KpeIUTHI CHUIKH, JoMOapu, Hellep:KaBHi
NeHC1itH1 poHu, POHI0B1 O1pKi TOILIO.

[Torpu Te, 1m0 6aHKW 3HAYHO BUTIEPEIKAIOTh HEOAHKIBCHKI (PIHAHCOB1 YCTAHOBH IO 000POTY
aKTHUBIB, CyMl IIO3MYKOBHUX peECypciB, came HEOaHKIBChKI (DIHAHCOBI YCTaHOBU CIPOMOXKHI
edekTHBHO 3a0e3medyBaTH KPEIUTHUMH pecypcamMH  cepenHid 1 Mammid  Oi3Hec Ta
JIOMOTOCIIO/IAPCTBA.  3IIMCHIOIOYM oOTmepallii 13 3aJdyd4eHHs KOINTIB Ta IHBECTyBaHHS, BOHH
3MEHIIYIOTh JJI YYaCHUKIB PUHKY BHUTpPATH 1 BIAMOBIAHI PHU3WKH HE JIMINE BiJ MPOBEICHHS
omepartiii 3 (iHaHCOBUMH aKTUBAaMH, a i 3aBIISIKM €KOHOMIT Ha MaciITabi oneparliii 1 BJOCKOHaICHH1
MpOIIeAYp OLIHIOBAaHHS (DIHAHCOBUX aKTHBIB.

Punok (¢inancoBUX moCHyr — me ocoOimBa cdepa EKOHOMIYHMX B3a€EMOBITHOCHH, €
3MIACHIOETBCS KYIIBIISA-MPOAQXK, PO3MOAUT 1 mepepo3noail (IHAHCOBUX aKTHBIB KpaiHH MK
chepamMu €KOHOMIKH; ITEPEPO3MNOALT Ta PyX (PIHAHCOBUX peCypciB MK JEPKaBOIO, IOPUIUIYHUMU Ta
GbBUYHEMH oco0aMU Yepe3 CHCTEMY CIelliaai3oBaHuX (PIHAHCOBUX IHCTUTYTIB ((iHAHCOBHUX
MTOCEPETHHKIB).

Punok ¢iHaHCOBHUX MOCTYT MOBHHEH MAaTH PO3BUHEHY, pO3ranyxkeHy iHdpactpykrypy. L
iHpacTpykTypa BKItOYae e(eKTUBHY OaHKIBCbKY cucTeMy, (OHIIOBY Oip>KOBY Ta IM03a0IpKOBY
CUCTeMY, HEOaHKIBChKI KpeAUTHO-(IHAHCOBI IHCTUTYTH, MIATPUMYIOYI 1 CTUMYIIOKOYi
iHbopMalliiiHI CcHUCTEMH, 3aKOHOJaBuy O0a3y, ska 3a0e3medye BpEryIIOBaHHS EKOHOMIYHUX
B3a€EMOBITHOCHH MDK Cy0’€KTaMH €KOHOMIKH, IO [if0Th Ha ()IHAHCOBOMY PHUHKY, AEpKaBHUMN
Oro[uKeT Ta iHri exemenTH. [1].

Po3BUTOK pHHKY (pIHAHCOBHUX MOCIYT Ma€ HACTYIHI IepeBaru:

— NIABUIICHHA PiBHA MpOodeciiiHOT NISUIbHOCT1 yUaCHUKIB (JiIHAHCOBOTO PHUHKY;

— YJIOCKOHAJIEHHS CUCTEMH KOHTPOJIIO Ta HArJIsILy;

— CKOpOuYeHHs (YHKLIH JAepKaBHUX pEryjlsaTopiB, 3HIDKEHHS pIBHSA Kopymuii Ta
OropoKpaTH3allii Jep>kKaBHOTO anapary;

— 3MEHIIEHHS KUTBKOCT1 YIIPaBIiHChKUX MPHUITHCIB ;

— MIABUIICHHS MPO30POCTi AISTBHOCTI Y0’ €KTiB (P IHAHCOBO-KPEAUTHUX BITHOCHH;

— akymysidis iHdopMalii mpo HeIoOpOCOBICHUX MMO3WYAJIbHHMKIB Ta IHIIMX YYaCHHUKIB
(iHAHCOBUX YroJ, HaJaro/LKEHHs CIIBIIpalli 3 pI3HUMH OIOpO KPEAUTHUX ICTOPIH;
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— BpETYJIIOBAaTH THUTaHb, IOB’S3aHUX 3 METOJOJOTIEI0 OyXraiTepchbKoro OOJiKy Ta
OTIOIATKYBAHHS ONepalliii; 3HIKEHHsSI PU3MKIB HA PiBHI (P IHAHCOBO-KPEIUTHUX YCTAaHOB, OKPEMHX
CETMEHTIB Ta BChOT'O PUHKY (hiHAHCOBUX mocayr [2].

Cepenr OCHOBHUX HEAOMIKIB PO3BUTKY PUHKY (DIHAHCOBHX MOCIIYT CITil BUIUTUTH:

— HEIOCTAaTHIO JIIKBITHICTH (DOHIOBOTO PUHKY;

— TepeBaKaHHs JAEP)KaBHUX I[IHHUX IAaMNepiB;

— HEIOCTaTHIO MPO30PICTh AISITBHOCTI EMITEHTIB Ta MPOQECIHHNX YIaCHUKIB PUHKY;

— HEpO3BUHEHICTh MPaBOBOI 0a3W, HEANCKBATHICTh ii CydaCHMM BHMOTAM [ISUTBHOCTI Ha
PUHKY (PIHAHCOBUX MOCIYT;

— HU3BKUN TEXHOJOTTYHHUN piBeHb (QYHKIIOHYBAaHHS PUHKOBOI iHPPACTPYKTYpH;

— HU3BKUHU pIBEHb KOPIIOPATUBHOI KYJIBTYPH;

— HEIOCTaTHIO 00I3HAHICTh OUTBIIOT YACTHHHU HACEJICHHS 3 MUTaHb (hiHAHCOBOTO PUHKY [3].

[IpoGnema ykpaiHCBKOTrO pPHHKY (IHAHCOBUX TMOCIYTr TIOJNSATAE y BUICYTHOCTI B HBOTO
(hiHaHCOBHX pecypciB Il 3a0e3MeUeHHs 1HBECTUIIIMHOTO TMOMUTY 3 OOKY peasbHOTO CEKTOPY
€KOHOMIKH.

BinnoBigHo , BUpilIeHHs L€l IpoOiieMu mnependadyae CTBOPEHHS YMOB, iK1 O Jaiu 3MOry
JIOJATKOBO 3allydUTH BHYTPINIHI (PIHAHCOBI pecypcH , 30KpeMa , 3a0MaKEHHS HaceJeHHS Ta
TIHBOBHUI KamiTajl 0 IHBECTHI[IMHOT FISUTHHOCTI , a TaKOXX CTBOPUTH MPUBAOIWBI YMOBH MJIs
1HO3eMHHX IHBECTOPIB.
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