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TJOBAJIBALIS IK OCHOBHUI YUHHHUK
®OPMYBAHHS ®THAHCOBOI CUCTEMH

I'moOGamizarisi cripaBiisie 3HAYHWIA BIUIMB HAa Cy4acHUH PO3BHUTOK 1 ¢opMyBaHHS (hiHAHCOBOT
cucteMu. Ha cporomni rimobainizaifiiiHi TpOLECH OXONMWJIM Maibke BCl cdepu CyCHuIbHOTO
po3mapyBanHd. EdexTtuBHe (QyHKIIOHYBaHHS (PIHAHCOBOI CHCTEMH 3a YMOB CYYacHHUX
rio0anizalifHuX MpoIleciB, nepeadayae HEOOXIJHICTb HOBOI Jep:kKaBHOI (PIHAHCOBOI MOJITHKH,
OpIEHTOBAHO1 HA 3a0e3MeUeHHs HalllOHAIbHUX Ta MDKHAPOIHUX EKOHOMIYHUX 1IHTEPECIB.

dingancoBa riodanizalis € CKIAZHUKOM eKOHOMIYHOI rioOamisaiii. BoHa sBisie coOoro
KIIFOYOBHUH MPOIEC PO3BUTKY CBITOBOI €KOHOMIKM KIHIS XX — movyarky XXI cTtomnirts, HacmigkoM
SIKOTO CTajia HOBA SIKICTh €KOHOMIYHHX 3B’SI3KIB MK Cy0’eKTaMu rio0ansHOI cuctemu. Llei mpoiiec
J0cl HE MaB aHaJOriB B E€KOHOMIYHIM icTopii. TakuM ’ke HOBUM sIBHIIEM € 1 chOpMOBaHUI
rnobanpHUM (iHancoBui puHoK. diHaHCOBa TI0OAI3aIlIs 3HAMEHYE COO0I0 3pocTarouy (iHAaHCOBY
€HICTh Ta B3aEMO3AICKHICTh (PIHAHCOBO-EKOHOMIYHMX CHUCTEM KpaiH cBiry. buibmicth
BITUYM3HSAHUX 1 3apyODKHUX (axiBI[IB BBa)XKalOTb EKOHOMIUYHY (B TOMY 4YHCIl (IHAHCOBY)
riobanizaiito nputamMmaHHow octaHHii uBepTi XX cromirts. [Ipore unMano ii o3HaK icHyBaJlo 1 B
nornepeani nepioau. Tak, CBITOBa BAIFOTHA CHCTEMa Ha OCHOBI 30JI0TOTO CTaHIAPTy copMyBaacs
e B cepeauHi XIX cTomiTTs, TpaHCHOPMYIOUHCH Y 30JI0TOJICBI3HY Ta JICBI3HY BIIPOJOBXK YChOTO
XX cromirts [1].

3HayHUM (HaKTOPOM, IO BimOOpakae CTaH MDKHAPOJAHHUX (DIHAHCOBUX BIIHOCHH Ta PO3BUTOK
CBITOBOI CITUTBHOTH € TJIOOAII3aIiiiHI IPOIECH, B SKHX IPUHMAE y4acTh BEJIMKA KUIbKICTh KpaiH,
0 PI3HATBCS CBOIM EKOHOMIYHHUM Ta TMOJITHYHUM PO3BHUTKOM. XapaKTEPHOIO OCOOJUBICTIO
rioOanizamii (GiHAHCOBHX PHHKIB € Te, IO BOHM 3a0€3IeUyIOTh MOXKJIUBICTh BUIBHOTO PYyXY
(dinancoBoro kamitamy. OCKUIBKM KaImliTajl € OJHUM 3 HEOOXIIHHUX IHCTPYMEHTIB BUPOOHHIITBA,
KOXKHa KpaiHa MOBUHHA OyTH KOHKYPEHTOCIIPOMOXKHOIO B HOro 3ainydeHHi. Po3BUTOK (iHaHCOBOTO
PUHKY KOKHO1 KpaiHU MOBHMHEH 3aJICKATH 1 BiJ IIBUIKOCTI Ta €()EKTUBHOCTI MPOBEICHUX 3MiH Ha
KOPHUCTb,B MEPIIy 4Yepry, HE JIEepKaBH, a KOXKHOTO KOHKPETHOro Cy0’e€KTa rocrojaproBaHHs. B
CydacCHOMY CBITI Bce OUIBII aKTyajdbHy poOJib TMOuYMHae HaOyBaTtu (piHaHCOBa TioOamizaiis, ska
PO3MOBCIOIMIIACH HA BCIX PIBHAX HAIlIOHAIBHOI Ta MDKHApOAHOT (piHAHCOBOI cucTeMu. UuM BUIIHIMA
piBeHb (iHaHCOBOI rio0aiizailii, THM dYacTille KpaiHa € YYaCHHMKOM CBITOBHUX EKOHOMIYHHX
npoueciB. ToMy BUHHKAE HEOOXITHICTh B y3araJlbHEHHI IepeBar Ta HEAOIKIB JaHOTO MpoIecy AJs
BCIX YYaCHHKIB CBITOBOTO (DiHAHCOBOTO PHHKY [2].

XapakTepHOI0 PHUCOI0 CBITOBUX EKOHOMIYHUX BIIHOCHMH CTa€ IHTEHCUBHHUNA PO3BUTOK
¢dinancoBoi rmobamizalii i3 3aTydeHHsIM HallOHAJIBHUX €KOHOMIK JI0 CBITOBOTO PHUHKY KamiTany,
MOCHIJICHHS 1X B3aeMo3anexxHocTi. DiHaHcoBa riaobanizailis Mae MoABIMHUN BIUIMB HA €KOHOMIKY: 3
OJTHOTO OOKy, CKacyBaHHsS OOMEXEHb Ha NPUIUIMB KalliTaly Ja€ 3MOTry IMOBHIIIE 33J0BOJIbHUTH
noTpedu cy0’€KTiB TOCIOAAPIOBAHHS y (PIHAHCOBHUX KOIITAX 1 CTUMYIIIO€ IHBECTHILIIHHUH IMpolec, 3
JPYroro — yCKJIaJHIOETbCS YTPUMaHHS CTaOUIBHOTO OOMIHHOTO KypCy, MIABHILY€ETHCS BPAa3JIUBICTh
€KOHOMIKM /10 HEraTMBHOI'O BIUIMBY 30BHIMIHIX (AKTOPIB, OOMEXYETbCA MOXIIUBICTD
LEHTPATBLHOTO 0aHKY Y 3/1iICHEHH1 He3alle)KHOT MOHETapHO1 MoMiTUKH [3].

JocmipkenHs riaodanizanii GpiHaHCOBOT CUCTEMH 3aJIEKHUTh BiJl PO3BUTKY €KOHOMIKHM KpaiHH.
Tomy kpainam moTpiOHO BYaCHO pearyBaTH Ha CBITOBI IJ100ali3alliifHi MpoIecH Ta IIYKaTH LMUIIXH
crmiBmpaini 3 HOBUMH (iHaHCOBUMHU puHKamMu. [Ipomecu inTerpauii B VYkpaiHi moTpeOyroTh
JOTPUMAaHHS YiTKOI CTpaTerii po3BUTKY (DIHAHCOBOTO PUHKY.
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